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TRANSLATED FINANCIAL STATEMENTS

BALANCE SHEET AS AT 31ST DECEMBER 2014

Note GBP `̀̀̀̀ GBP `

No. As at As at As at As at

31-12-2014 31-12-2014 31-12-2013 31-12-2013
I EQUITY AND LIABILITIES

1. Shareholders’ Funds

(a) Share Capital 1  1,900,000  186,998,000  1,900,000  194,408,000

(b) Reserves and Surplus 2  1,028,881  2,928,881  101,262,452  288,260,452  999,916  2,899,916  102,311,374  296,719,374

2. Non-current Liabilities

(a) Deferred Tax Liabilities (Net) 3  241,150  23,733,983  298,873  30,580,685

(b) Other Long-term Liabilities 5 – 241,150 –  23,733,983  8,458 307,331  865,423 31,446,108

3. Current Liabilities

(a) Short-term borrowings 4 – –  20,106  2,057,245

(b) Trade payables 6  794,773  78,221,559  1,209,438  123,749,696

(c) Other current liabilities 5  394,905 1,189,678  38,866,510 117,088,069  539,631 1,769,175 55,215,067 181,022,009

Total  4,359,709  429,082,504  4,976,422  509,187,491

II ASSETS

1. Non-current Assets

Fixed Assets

Tangible Assets 7  1,816,746 1,816,746  178,804,141 178,804,141  1,949,771 1,949,771  199,500,569 199,500,569

2. Current Assets

(a) Inventories 8  719,032  70,767,129  619,009  63,337,028

(b) Trade receivables 9  1,210,045  119,092,629  1,424,459  145,750,645

(c) Cash and Cash equivalents 10  526,530  51,821,027  831,719  85,101,480

(d) Other Current Assets 11  87,356 2,542,963  8,597,578 250,278,363  151,464 3,026,651  15,497,769 309,686,921

Total  4,359,709  429,082,504  4,976,422  509,187,491

The Notes form an integral part of the Financial Statements.
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Cramlington Precision Forge Limited,
United Kingdom

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st DECEMBER 2014

GBP `̀̀̀̀ GBP `

Note Year Ended Year Ended  Year Ended Year Ended

No. 31-12-2014 31-12-2014 31-12-2013 31-12-2013

INCOME

I Revenue From Operations 12  9,503,913  954,858,123  10,217,456  943,071,168

II Other Income 13  19,498  1,958,964 – –

III Total Revenue  9,523,411  956,817,087  10,217,456  943,071,168

IV EXPENSES

Cost of Materials & components

Consumed 14  3,287,429  330,365,601  3,242,985  300,686,338

(Increase) / Decrease in inventories

of Finished Goods & Work in Process 15  (62,156)  (6,117,386)  114,977  11,764,438

Employee benefit expense 16  2,230,413  224,089,609  2,143,947  197,886,295

Finance Costs 17  9,554  959,852  13,636  1,258,629

Depreciation and amortization

expenses  226,913  22,797,949  212,373  19,602,028

Other Expenses 18  3,132,643  314,736,685  3,376,323  311,634,592

Total Expenses  8,824,796  886,832,311  9,104,241  842,832,320

V Profit before exceptional and
extraordinary items and tax (III-IV)  698,615  69,984,776  1,113,215  100,238,848

VI Tax expense :

UK Corporation Tax  165,373  16,276,011  244,619  25,029,373

Deferred Tax  (57,723)  (5,681,098)  12,773  1,306,933

VII Profit (Loss) for the period (V-VI)  590,965  59,389,863  855,824  73,902,542

TRANSLATED FINANCIAL STATEMENTS

The Notes form an integral part of the Financial Statements.
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CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST DECEMBER 2014
(In GBP)   (In GBP) (In `̀̀̀̀) (In `̀̀̀̀) (In GBP) (In GBP) (In `) (In `)

Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended
31-12-2014 31-12-2014 31-12-2014 31-12-2014 31-12-2013 31-12-2013 31-12-2013 31-12-2013

A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before Tax  698,615  69,984,776  1,113,215  100,238,848

Adjustments For:
Depreciation  226,913  22,797,949  212,373  19,602,028

Exchange variation - Depreciation  (465,172)  2,127,978

Exchange variation on application of AS 11  (74,974)  6,350,725

Interest expense (Net)  772  77,525  4,627  427,086

Unrealised Exchange loss / (gain)  8,782  882,327  9,009  831,543

Amortisation of Government Grant  (8,458) 228,009  (832,436) 22,385,219  (37,900) 188,109  (3,877,928) 25,461,432

Operating Profit before Extraordinary items
& Working Capital changes:   926,624  92,369,995  1,301,324  125,700,279
Adjustments For Changes in Working Capital:
(Increase) / Decrease in Inventories   (100,023)  (9,844,237)  250,590  25,640,393

(Increase) / Decrease in trade and
other receivables  278,522  27,412,109  (290,525)  (29,726,511)

Increase  /(Decrease) in Trade Payables
and Provisions   (414,665)  (40,811,329)  436,567  44,669,535

Increase / (Decrease) in other liabilities  (312,417) (548,583)  (30,748,045) (53,991,502)  (97,182)  299,450  (9,943,711) 30,639,706

Cash Generated From Operations   378,041  38,378,493  1,600,774  156,339,985

Tax Paid  2,317  228,039  (5,206)  (532,635)

NET CASH FROM OPERATING ACTIVITIES   380,358  38,606,532  1,595,568  155,807,350

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets   (93,888)  (9,240,457)  (118,685)  (12,143,849)

NET CASH USED IN INVESTING ACTIVITIES   (93,888)  (9,240,457)  (118,685)  (12,143,849)

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds From Term Loans (Secured)  (20,106)  (1,978,832)  (53,404)  (5,464,297)

Unrealised Exchange loss / (gain)  (8,782)  (882,327)  (9,009)  (831,543)

Interest expense  (772)  (77,525)  (4,627)  (427,086)

Dividend Paid  (562,000)  (56,464,140)  (730,000)  (67,379,000)

NET CASH USED IN FINANCING ACTIVITIES  (591,660)  (59,402,824)  (797,040)  (74,101,926)

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS   (305,189)  (30,036,749)  679,843  69,561,575

CASH AND CASH EQUIVALENTS - Opening Balance   831,719  81,857,776  151,876  15,539,905

CASH AND CASH EQUIVALENTS - Closing Balance  526,530  51,821,027  831,719  85,101,480

Notes:
CASH AND CASH EQUIVALENTS include:

a) Cash and Cheques on hand   891  87,718  642  65,724

b) With Scheduled Banks:

HSBC (GBP)   521,964  51,371,652  826,344  84,551,477

HSBC (Euro)  3,675  361,657  4,733  484,279

 526,530  51,821,027  831,719  85,101,480

TRANSLATED FINANCIAL STATEMENTS
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Cramlington Precision Forge Limited,
United Kingdom

GBP `̀̀̀̀ GBP `

As at As at As at As at
31-12-2014 31-12-2014 31-12-2013 31-12-2013

1 SHARE CAPITAL
a. Capital Subscribed

Share Capital  1,900,000  186,998,000  1,900,000  194,408,000

b. Reconciliation of number of shares
As at 31-12-2014 As at 31-12-2013

No. of Shares Value in GBP Value in `̀̀̀̀ No. of Shares Value in GBP Value in `
Equity Shares  1,400,000  1,400,000  137,788,000  1,400,000  1,400,000  143,248,000
Preference Shares  500,000  500,000  49,210,000  500,000  500,000  51,160,000
Balance as at the end of the year  1,900,000  1,900,000  186,998,000  1,900,000  1,900,000  194,408,000

c. Details of shares held by shareholders holding more than 5% of As at 31-12-2014 As at 31-12-2013
the aggregate shares in the Company No. of Shares Shares as % of No. of Shares Shares as % of
Name of the Shareholder Total No. of Shares Total No. of Shares
1. Sundram Fasteners Limited, Chennai  1,900,000  100.00 19,00,000  100.00
2. Total No. of Shares of the Company 1,900,000  100.00 19,00,000  100.00

d. Bonus Shares / Buy Back / Shares for consideration other than cash issued during the period of five years immediately preceding the financial year ended December 31,
2014 :

(i) Aggregate number of equity shares allotted as fully paid up pursuant to contracts without payment being received in cash : Nil

(ii) Aggregate number of equity shares allotted as fully paid up by way of Bonus Shares : Nil

(iii)Aggregate number of equity shares bought back : Nil

TRANSLATED FINANCIAL STATEMENTS

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2014

GBP `̀̀̀̀ GBP `

As at As at As at As at
2. RESERVES & SURPLUS 31-12-2014 31-12-2014 31-12-2013 31-12-2013

a. Surplus in Statement of Profit and Loss

1. Balance as at the beginning of the year   999,916  98,411,702  874,092  89,437,108

2. Profit / (Loss) for the year  590,965  59,389,863  855,824  73,902,542

3. Balance available for appropriation (1+2)   1,590,881  157,801,565  1,729,916  163,339,650

Appropriations :

4. Dividend Paid

   Ordinary Shares   532,000  53,450,040  700,000  64,610,000

   Preference Shares   30,000  3,014,100  30,000  2,769,000

Amount appropriated during the year   562,000  56,464,140  730,000  67,379,000

5. Balance as at the end of the year (3 + 4)  1,028,881  101,337,425  999,916  95,960,650

b. Foreign Exchange Translation Reserve / (Asset)

Foreign exchange reserve / (Asset) arising on account of application of
Indian Accounting Standard - 11

Opening Balance as on 01-01-2014 –   6,350,725 –  3,160,412

Current year foreign exchange gain / (loss) –   (6,425,698) –  3,190,313

Closing balance as on 31.12.2014 –  (74,973) –  6,350,725

Total Reserves and Surplus (a+b)   1,028,881  101,262,452  999,916  102,311,374
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TRANSLATED FINANCIAL STATEMENTS

NOTES TO FINANCIAL STATEMENTS (Contd.)
As at 31-12-2014 As at 31-12-2013 As at 31-12-2014 As at 31-12-2013

GBP `̀̀̀̀ GBP ` GBP `̀̀̀̀ GBP `

3. DEFERRED TAX LIABILITIES / (ASSETS)

Deferred Tax Liability   298,873  29,415,081  286,100  29,273,752 – – – –

Transferred from Statement of
Profit &Loss   (57,723)  (5,681,098)  12,773  1,306,933 – – – –

Net Tax Liabilities   241,150  23,733,983  298,873  30,580,685 – – – –

Long-term / Non Current Short-term Current
As at 31-12-2014 As at 31-12-2013 As at 31-12-2014 As at 31-12-2013

GBP `̀̀̀̀ GBP ` GBP `̀̀̀̀ GBP `

4. BORROWINGS

Secured

Term Loans
Hire purchase agreement – – – – – –   20,106  2,057,245

Total – – – – – –   20,106  2,057,245

5. OTHER LIABILITIES

1 Government Grants – –   8,458  865,423 – – – –

2 Notes payable – – – – 100,298  9,871,329  83,426  8,536,185

3 Government grants due within one year – – – – 8,458  832,436  37,900  3,877,928

4 Accrued payroll – – – – 29,019  2,856,050  30,550  3,125,839

5 Pension creditors – – – – 27,859  2,741,883  12,167  1,244,943

6 Corporation Tax – – – – 167,690  16,504,050  239,413  24,496,738

7 Liabilities to Group companies – – – – 15,455  1,521,042  92,899  9,505,426

8 Taxes payable – – – – 46,126  4,539,721  43,276  4,428,009

Total – – – –   394,905  38,866,510  539,631  55,215,067

6. TRADE PAYABLES

Raw Materials – – – –  794,773  78,221,559  1,209,438  123,749,696

Total – – – – 794,773  78,221,559  1,209,438  123,749,696
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Cramlington Precision Forge Limited,
United Kingdom

 Tangible 

 Lease hold Property  Plant and Machinery  Fixtures, Fittings and office Equipments  Total 

 GBP  `  GBP `  GBP `  GBP  `

A Cost of Assets

As at 31-12-2013  93,972  9,615,215  2,935,007 300,309,916  153,127  15,667,955  3,182,106  325,593,086 

Additions  68,913  6,782,417  22,501  2,214,548  2,474  243,491  93,888  9,240,457 

 - Exchange difference  (366,491) (11,446,527)  (597,195)  -    (12,410,213)

As at 31-12-2014 162,885 16,031,142  2,957,508 291,077,937  155,601  15,314,250  3,275,994  322,423,329 

B Depreciation/Amortization

As at 31-12-2013  60,837  6,224,842  1,040,210 106,434,287 131,288  13,433,388  1,232,335  126,092,517 

Charges for the year  6,150  617,891  205,450  20,641,562  15,313  1,538,497  226,913  22,797,949 

Exchange variation (op bal restated)  (237,264)  (4,056,819)  (512,023) –    (4,806,106)

 Restating to Closing Rate - CY Depn  (12,608)  (421,172)  (31,392) –    (465,172)

As at 31-12-2014  66,987  6,592,861  1,245,660 122,597,857 146,601  14,428,470  1,459,248  143,619,188 

C Written Down Value

As at 31-12-2014  95,898  9,438,281  1,711,848 168,480,080  9,000  885,780  1,816,746  178,804,141 

As at 31-12-2013  33,135  3,390,373  1,894,797 193,875,629  21,839  2,234,566  1,949,771  199,500,569 

TRANSLATED FINANCIAL STATEMENTS

NOTES TO FINANCIAL STATEMENTS (Contd.)
7. FIXED ASSETS SCHEDULE

8. INVENTORIES (VALUED AT LOWER OF
COST AND NET REALISABLE VALUE) As at 31-12-2014 As at 31-12-2013

GBP `̀̀̀̀ GBP `

a Raw Materials and components 243,549  23,970,093  205,682  21,045,402

b Work-in-process  359,777  35,409,252  303,108  31,014,051

c Finished Goods  115,706  11,387,785  110,219  11,277,575

Total 719,032  70,767,129  619,009  63,337,028

9. TRADE RECEIVABLES Current
(UNSECURED, CONSIDERED GOOD As at 31-12-2014 As at 31-12-2013
UNLESS STATED OTHERWISE) GBP `̀̀̀̀ GBP `

Trade Receivables

Unsecured, Considered Good unless stated otherwise

Outstanding for a period more than six months from the date they are
due for payment 1,210,045  119,092,629  1,424,459  145,750,645

Total 1,210,045  119,092,629  1,424,459  145,750,645
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10. CASH AND BANK BALANCES Current
As at 31-12-2014 As at 31-12-2013

GBP `̀̀̀̀ GBP `

Cash and  Cash Equivalents
a. Balances with Bank

HSBC (GBP) 521,964  51,371,652  826,344  84,551,477
HSBC (Euro) 3,675  361,657  4,733  484,279

b. Cheques / drafts on hand
c. Cash On hand 891  87,718  642  65,724

Total 526,530  51,821,027  831,719  85,101,480

11.OTHER ASSETS
VAT Debtor 59,718  5,877,446  106,418  10,888,640
Prepaid Expenses
a. Business rent – –  7,418  758,984
b. Insurance – –  4,499  460,379
c. Factory rent 27,638  2,720,132  21,891  2,239,913
d. Subscriptions – –  5,771  590,448
e. Deferred income – –  5,467  559,406

Total 87,356  8,597,578  151,464  15,497,769

Year ended 31-12-2014 Year ended 31-12-2013

12. REVENUE FROM OPERATIONS GBP `̀̀̀̀ GBP `

a) Sale of Products
Domestic Sales   45,944  4,615,944  10,671  984,887
Export Sales   9,301,083  934,479,843  10,040,788  926,764,719

Sub Total  9,347,027  939,095,787  10,051,459  927,749,606
b) Other  Operating Revenues (Refer Note 12B) 156,886  15,762,336  165,997  15,321,562

Sub Total 156,886  15,762,336  165,997  15,321,562
Total (a + b) 9,503,913 954,858,123 10,217,456 943,071,168

12A. DETAILS OF PRODUCT SOLD
Clutch  3,068,421  308,284,275  3,363,234  310,426,506
Differential gears and pinions 4,693,036  471,509,373  4,585,577  423,248,754
Drive gear 1,137,513  114,285,978  1,604,302  148,077,087
Shafted gear 68,131  6,845,118  62,083  5,730,279
Hydraulic & cylinder barrel 379,925  38,171,043  398,302  36,763,228

Total   9,347,027  939,095,787  10,013,498  924,245,854
12B. OTHER OPERATING REVENUES

Amortisation of Government Grants 37,900  3,807,813  37,900  3,498,170
Scrap Sales 118,986  11,954,523  128,097  11,823,392

Total  156,886  15,762,336  165,997  15,321,562

13. OTHER INCOME
Miscellaneous Income 19,498  1,958,964  –  –

Total  19,498  1,958,964  –  –

14. RAW MATERIALS INCLUDING PACKING MATERIALS CONSUMED
Opening Stock of Raw Material 205,682  20,243,241  341,295  34,921,304
Add : Purchase of materials 3,325,296  334,092,452  3,107,372  286,810,436
Less : Closing Stock of Raw Material 243,549  23,970,092  205,682  21,045,402

Total  3,287,429  330,365,601  3,242,985  300,686,338
15. (INCREASE) / DECREASE IN INVENTORIES OF

FINISHED GOODS, WORK-IN-PROCESS
(A) Inventories at the beginning of the year

Work-in-process 303,108  29,831,929  448,566  45,897,273
Finished Goods  110,219  10,847,722  79,738  8,158,792

Sub Total 413,327  40,679,651  528,304  54,056,065
(B) Inventories at the end of the year

Work-in-process 359,777  35,409,252  303,108  31,014,051
Finished Goods 115,706  11,387,785  110,219  11,277,575

Sub Total 475,483  46,797,037  413,327  42,291,627
Total (A – B)  (62,156)  (6,117,386)  114,977  11,764,438

NOTES TO FINANCIAL STATEMENTS (Contd.)
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Cramlington Precision Forge Limited,
United Kingdom

NOTES TO FINANCIAL STATEMENTS (Contd.)
Year ended 31-12-2014 Year ended 31-12-2013

GBP `̀̀̀̀ GBP `

16. EMPLOYEE BENEFIT EXPENSES

a) Salaries, Wages, Bonus and Allowances 2,019,432  202,892,333  1,975,095  182,301,243

b) Employees' Provident and Other Funds 167,872  16,866,100  130,000  11,998,989

c) Staff & Labour welfare  expenses 43,109  4,331,176  38,852  3,586,064

Total  2,230,413  224,089,609  2,143,947  197,886,295

17. FINANCE COST

a) Interest expense 772  77,525  4,627  427,086

b) Other borrowing costs

- Commission charges – –  – –

- Bank handling Charges – –  – –

c) Applicable net gain/loss on foreign currency transactions
and translation including borrowing cost 8,782  882,327  9,009  831,543

Total  9,554  959,852  13,636  1,258,629

18. OTHER EXPENSES

a) Stores and Tools consumed 736,142  73,960,162  779,158  71,916,325

b) Power & Fuel 403,844  40,574,167  389,898  35,987,626

c) Rent 110,963  11,148,434  124,549  11,495,829

d) Sub-Contract expenses 1,153,148  115,856,817  1,285,382  118,640,799

e) Rates & Taxes 48,260  4,848,682  49,114  4,533,199

f) Auditors Fee 9,850  989,630  8,450  779,931

g) Insurance 155,972  15,670,531  120,402  11,113,105

h) Freight and Cartage 73,542  7,388,750  212,383  19,602,943

i) Communication Expenses 30,201  3,034,327  18,401  1,698,396

j) Travel Expenses 29,292  2,942,937  27,449  2,533,548

k) Loss on sale of assets – –  – –

l) Repairs & Maintenance - Building 24,815  2,493,172  17,523  1,617,352

m) Repairs & Maintenance - Machinery 273,521  27,480,706  263,790  24,347,778

n) Bad debts written off 436  43,854  (31,262)  (2,885,483)

o) Miscellaneous Expenses (Refer Note 19)  82,657  8,304,518  111,086  10,253,243

Total  3,132,643  314,736,685  3,376,323  311,634,592

19. MISCELLANEOUS EXPENSES

a)  Marketing expense 5,657  568,353  3,793  350,072

b)  Consultancy expenses  6,693  672,450  2,939  271,273

c)  Stationery  9,084  912,680  8,715  804,363

d)  PC consumables/Computer Costs  14,037  1,410,305  30,346  2,800,911

e)  Bank charges  4,613  463,461  4,274  394,454

f)  Directors fee 4,800  482,256  4,800  443,040

g)  Subscriptions 28,862  2,899,748  30,064  2,774,913

h)  Recruitment and training  – –  1,975  182,253

i)  Outside services  8,911  895,265  24,182  2,231,964

Total  82,657  8,304,518  111,086  10,253,243
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20. NOTES ON ACCOUNTS

1. AS – 3 Cash Flow Statements

Cash Flow statement has been attached to the Balance Sheet and Statement of
Profit and Loss.

2.  AS – 11 Accounting for effects in foreign exchange rates

The Balance Sheet as at 31st December 2014 has been translated from GBP to
Indian Rupees by applying the year end interbank exchange rate of GBP 1 =
` 98.42 (previous year GBP 1 = ` 102.32) . The financial statements have
been compiled so as to have them properly drawn up in accordance with the
requirements of the Indian Companies Act, 2013 in the manner so required.

Assets and Liabilities

The assets and liabilities, both monetary and non-monetary, have been
translated at the rate prevailing at the date of the balance sheet.

Income and Expenditure

Income and expense items have been translated at average exchange rates
prevailing during the year GBP 1 = ` 100.47; previous period (GBP 1 =
` 92.30).

Exchange differences arising out of the translation have been dealt with in
accordance with AS 11.

3. AS – 12 Accounting for Government grants

Grants received are credited to deferred revenue. Grants towards capital
expenditure are credited to the Statement of Profit and loss over the expected
useful life of the assets. Grant towards revenue expenditure are credited to the
Statement of Profit and loss as and when related expenditure is incurred.

PARTICULARS  OF 2014 2013
GOVERNMENT GRANTS  GBP `̀̀̀̀ GBP `

At the beginning of the year  46,358  4,657,588 84258  7,777,013

Increase in the year – – – –

46,358  4,657,588 84258  7,777,013

Released in the year   (37,900)  (3,807,813)  (37,900)  (3,498,170)

At the end of the year    8,458  849,775  46,358  4,278,843

Less: Due  within one year to
accruals and deferred income  (8,458)  (849,775)  (37,900)  (3,498,170)

–  –  8,458  780,673

The company has received grant from ONE, North East towards purchase of
precision forging and associated machinery.

4. AS - 15 : Employee benefits
The company operates a defined contribution pension scheme. The assets of
the scheme are held by independent managers.

5. AS-18: Related Party Transactions
Related Parties:
(I) Where Control exists:

Holding Company
Sundram Fasteners Limited, Chennai

(II) Other Related Parties with whom transactions have been entered into
during the year:

Fellow Subsidiaries
Sundram Fasteners (Zhejiang) Limited, People’s Republic Of China
Sundram RBI Sdn. Bhd., Pandan Indah, Malaysia

NOTES TO FINANCIAL STATEMENTS (Contd.)
Upasana Engineering Limited, Chennai
Sundram Non Conventional Energy Systems Limited, Chennai
Sundram International Inc., Michigan, USA
Sundram Bleistahl Limited, Chennai
Peiner Umformtechnik GmbH, Peine, Germany
PUT Grundstucks GmbH, Peine, Germany
TVS  Peiner Services GmbH, Peine, Germany
Sundram Fasteners Investments Limited, Chennai.
TVS Infotech Limited, Chennai
TVS Infotech Inc., Michigan, USA

(III) Transactions with related parties

GBP `̀̀̀̀ GBP `
Particulars Year ended Year ended Year ended  Year ended

31-12-2014 31-12-2014 31-12-2013 31-12-2013

A) Sale of goods:
– Holding Company   22,973  2,308,097  41,492  3,829,712
– Fellow Subsidiaries – – – –

B) Receivables:
– Holding Company   77,444  7,622,038  77,101  7,888,974
– Fellow Subsidiaries – – – –

C) Dividend Payable by the Company
– Holding Company

Equity Dividend   532,000  52,359,440  700,000 71,624,000
Pref. Dividend   30,000  2,952,600  30,000  3,069,600

– Fellow Subsidiaries – – – –

6. AS - 19 : Leases
The Company has entered into renting and leasing contracts, which are in the
nature of operating leases as defined in the Accounting Standard – AS 19 in
respect of leases, prescribed by the Institute of Chartered Accountants of India.

a) Future minimum lease payments under non-cancellable operating leases
in respect of lease agreements entered into :

Operation leases which expire GBP `̀̀̀̀

31-12-2014 31-12-2014

Within 1 year – –
Within 2 to 5 years  118,130  11,868,521
More than 5 years – –

b) Lease payments recognized in the statement of Profit and Loss Account, in
respect of operating lease agreements entered into :

Particulars GBP `̀̀̀̀

31-12-2014 31-12-2014

Lease Rent  110,962  11,148,352

7. Sales includes export sales of GBP 9,301,083 (` 934,479,843); previous period
GBP 10,040,788 (` 926,764,719).

8. For other significant accounting policies refer to the audited financial statements
of Cramlington Precision Forge Limited.
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