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M&M Q1 consolidated net

profit drops 6% to 33,283 cr.

Mahindra & Mahindra Ltd. reported first-quarter
consolidated net profit declined 6% to %3,283
crore from 33,508 crore in the year-earlier
period. Consolidated revenue for the quarter
ended June 30 increased 10% to ¥37,218 crore
from the year-earlier period. On a standalone
basis, M&M reported a 5% drop in net profit to
32,613 crore from the year earlier. Auto business
reported 14% growth in sales at 2.11,550 units.
Tractor sales increased 5% to 1,20,492 units.

Ambuja Cements QI net profit

declines to X789.63 crore

Adani Group firm Ambuja Cements Ltd. on
Wednesday reported a consolidated net profit of
%789.63 crore for the first quarter ended June
2024. The company had reported a net profit of
%1,135.46 crore in the April-June period a year
earlier, according to a regulatory filing by Ambuja
Cements Ltd. (ACL). Revenue from operations
was at 8,311.48 crore during the June quarter
compared with ¥8,712.90 crore in the
corresponding period last fiscal. em

BHEL QI consolidated net

loss widens to 2114 crore

State-owned BHEL on Wednesday reported the
widening of its consolidated net loss to 211.40
crore for the June quarter, on account of higher
expenses. BHEL had clocked ¥204.70 crore loss
for the April-June period of the preceding
2023-24 fiscal, the company said in an exchange
filing. The company’s total income rose to
%5,581.78 crore from 5,117.20 crore in the
year-earlier quarter. Expenses stood at Z5,874.98
crore as against ¥5,409.47 crore a year earlier. em

June core sector growth slows to 4%

Most sectors, barring coal, record sharp slide in output growth; steel production growth slides to 27-month low, while

expansion in natural gas output dips to a 13-month-low pace; coal production expands by 14.8%, the fastest in 8 months

Vikas Dhoot
NEW DELHI

rowth in India’s
Geight core sectors
slipped to a 20-

month low of 4% in June
from an upgraded 6.4%
rise in May, with most sec-
tors barring coal recording
a sharp slide in output
growth, steel production at
a 7-month low, and refin-
ery products slipping into
contraction for first time in
five months.

Coal output grew 14.8%,
the fastest pace in eight
months, with production
levels at a three-month
high. However, electricity
generation slipped to a
four-month low of 7.7% in

Slackening pace

Growth in India’s 8 core sectors slid to a 20-month low from an

upgraded 6.4% rise in May

= Cement
production
recovered to rise
1.9%, while steel
output rose by
just 2.7%

m Deceleration in
the 2 sectors likely
on slack public
capex due to polls

June, with output 3.6% be-

low May’s all-time high le-
vels, amid a heat wave in
many parts of the country.

Cement, steel tepid
Cement production reco-
vered mildly to rise 1.9% af-

m Electricity generation growth slowed to
a four-month low of 7.7%

ter two months of contrac-
tion while steel production
grew just 2.7%, the slowest
in 27 months. The deceler-
ation in the two sectors
could be linked to a slow-
down in public capital ex-
penditure on account of

the general election.
Natural gas production
grew 3.3%, the slowest
pace in 13 months while
fertilizer output recovered
after five months of con-
traction to log 2.4% uptick.
However, production le-
vels of refinery products
slid 1.5%, while contraction
in crude oil deepened to
2.6% from 1.1% in May.

‘IIP may decelerate’

The Index of Core Indus-
tries, which constitutes a
little more than 40% of the
Index of Industrial Produc-
tion (IIP), was 3.2% below
May’s level. Industrial out-
put had grown at a seven-
month high pace of 5.9% in
May but is expected to de-

celerate in June.

“With the dip in the core
sector growth, we expect
the IIP to post a rise of 3.5%
to 5% in June,” observed
Aditi Nayar, chief econo-
mist at ICRA.

Lower public capex
“The decline in core sec-
tors’ growth during June
could possibly be attribut-
ed to lower spending on
Government capex before
the General Elections and
the slowdown in construc-
tion activity which has led
to a temporary slack in de-
mand for steel and ce-
ment,” said Suman Chowd-
hury, chief economist and
head of research at Acuité
Ratings & Research.

MSIL QI net surges
47% to 33,650 crore

The Hindu Bureau
MUMBAI

Maruti Suzuki India Ltd.
(MSIL) said first-quarter
net profit surged 47% to
33,649.9 crore, from
32,485.1 crore in the year-
earlier period. “This was
broadly on account of cost
reduction efforts, favoura-
ble commodity prices and
foreign exchange,” the car-
maker said in a statement.

During the quarter,
MSIL registered net sales of
¥33,875.3 crore, as against
%30,845.2 crore in the
same period last year.

For the quarter ended
June 30, 2024, the compa-

ny sold a total of 5,21,868
vehicles, an increase of
4.8% from the correspond-
ing period last year.

The sales in the domes-

tic market stood at
4,51,308 units, up 3.8% ov-
er the year-earlier period.
Export sales were at
70,560 units, a growth of
11.6% year-on-year.

April-June
fiscal deficit
stands at 8.1%

BoB QI net profit rises
9.5% to 34,458 crore

Of FY2 5 target’ The Hindu Bureau .

MUMBAT Bank of Barodz
Reuters Bank of Baroda reported SR P
NEW DELHI first-quarter  standalone

India’s fiscal deficit for the

net profit grew 9.5% to
34,458 crore from the year-

first quarter of FY25 was | earlier period, driven by
%1.36 trillion, or 8.1% of the | lower credit cost.

estimate for the whole Net interest income
year, government data | (NII) rose 5% year-on-year
showed. (YoY) to 11,600 crore, the

Net tax receipts were
5.5 trillion, or 21% of the
annual target compared
with ¥4.34 trillion in the
same period last year.

Total government ex-
penditure was 9.7 trillion,
or about 20.4% of the an-
nual goal, lower than the
%10.51 trillion a year earlier.

bank said in a filing. Net in-
terest margin (NIM) stood
at 3.18% in Q1 FY25, the
lender added.

“The focus in the quar-
ter was on the liability
management side,” MD &
CEO Debadatta Chand said
in a conference call. “We
protected the margins

through liability manage-
ment and we had control
on the cost of deposits [se-
quentially],” he added.

Return on assets (ROA)
during the quarter ended
June 30, 2024 remained
consistently above 1% for 8
quarters and stood at 1.13%
for Q1 FY25, he added.
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WEDNESDAY % CHANGE
81,741 0.35
83.72 0.01

Sensex
US Dollar

Gold 71,950 0.48
Brent oil 80.70 234
NIFTY 50

PRICE  CHANGE
Adani Enter 3169.40. 40.65
Adani Ports. 1569.90, 23.65
Apollo Hosp. 6615.30. -25.70
Asian Paints. 3084.45. 79.40
Axis Bank 1166.10, -3.90
Bajaj Auto 9664.20 99.85
Bajaj Finserv 1651.65. 9.00
Bajaj Finance 6806.95. -16.65
Bharti Airtel 1491.55 21.20
BPCL 350.05. 185
Britannia Ind 5784.45. -57.75
Cipla 1544.30, 15.40
Coal India 522.20 2.85

Divis Lab

Dr Reddys Lab
Eicher Motors
Grasim Ind
HCL Tech
HDFC Bank
HDFC Life
Hero MotoCorp
Hindalco

Hind Unilever
ICICI Bank
Indusind Bank.
Infosys

4923.20
6750.50.
4962.70,
2776.75. -14.15
1642.60. 12.35
1615.75 0.20

715.50, 18.30
5488.45 44.15

669.60. 9.10
2705.65. 14.25
1214.90 5.45
1427.80. -1.90
1868.25 -8.90

10.85
-53.65
10.85

ITC 495.35. 5.45
JSW Steel 928.25. 26.15
Kotak Bank 1807.90, 21.80
L&T. 3815.00. 30.35
LTIMindtree Ltd. 5658.15. -14.35
M&M 2907.80. -14.30
Maruti Suzuki 13115.80, 24215
Nestlelndia 2456.35. -1.30
NTPC 416.00. 9.05
ONGC 334.20. 2.30
PowerGrid Corp 348.20. -1.60
Reliance Ind 3010.85. -15.45
SBI Life 1753.65. 32.60
State Bank 872.40 -0.40
Shriram  Finance

Ltd. 2931.95 19.90
Sun Pharma 1719.35. 17.75
TataConsumerPro-

duct. 1188.95 -5.95
Tata Motors 1156.65. -5.20
Tata Steel 165.33 1.26
TCS 4385.35, 20.00
Tech Mahindra 1554.40, 16.35
Titan 3458.95 -9.30
UltraTech Cement. 11887.20. 80.75
Wipro 522.00. 0.50

EXCHANGE RATES

Indicative direct rates in rupees a unit except yen at 4
p.m. on July 31

CURRENCY TT BUY

US Dollar 83.52.
Euro 90.49.
British Pound 107.25.
Japanese Yen (100) 55.48,
Chinese Yuan 11.57
Swiss Franc 94.84
Singapore Dollar 62.40.
Canadian Dollar. 60.36.
Malaysian Ringitt 18.19
Australian Dollar 5431

TT SELL

83.84
90.84
107.66
55.70
11.61
95.21
62.65
60.60
18.27
54.52

Source:Indian Bank

SFL Q1 standalone net
rises 17% to X132 crore

The Hindu Bureau
CHENNAI

Sundram Fasteners Ltd.
(SFL) reported first-quar-
ter standalone net profit
rose almost 17% year-on-
year to 132 crore, helped
by robust export perfor-
mance, stable commodity
prices and a favourable
product mix.

The company reported
its highest-ever quarterly
revenue from operations of
31,310 crore (%1,217 crore),
of which domestic sales ac-
counted for 856 crore
(X824 crore). Export sales
grew by 21.5% to 423

crore, SFL said in a
statement.
Consolidated revenue

from operations rose to a
record 1,498 crore, while
consolidated net profit
grew by 11% to 143 crore.

Arathi Krishna

“We have commenced
the FY25 with strong num-
bers and are pleased to re-
port highest-ever revenue
from operations and profit
before tax, demonstrating
the resilience of our busi-
ness model and the strong
demand for our products,”
said MD Arathi Krishna.

“We remain committed
to delivering value to our
stakeholders and driving
sustainable growth,” Ms.
Krishna added.

Taxmen slap
332,403-crore
GST notice
on Infosys

Press Trust of India
NEW DELHI

GST authorities have
slapped a %32,403-crore
notice on Infosys for ser-
vices availed by the firm
from its overseas branches
for 5 years starting 2017.

Infosys, in a stock ex-
change filing, called the
notice a ‘pre-showcause’
notice and said it believed
the GST was not applicable
on these expenses.

Infosys argued that GST
payments are eligible for
credit or refund against ex-
port of IT services. “Info-
sys has paid all its GST
dues and is fully in com-
pliance with the central
and state regulations on
this matter,” it contended.

Ind-Ra raises
FY25 growth
forecast to
7.5% on Budget

Ashokamithran T.
MUMBAI

India Ratings upgraded In-
dia’s FY25 GDP growth
projection to 7.5% from an
earlier estimate of 7.1%, cit-
ing growth momentum set
in motion by announce-
ments in the Union Bud-
get. The revised number
exceeds RBI’s expectation
of 7.2% for the fiscal.

The agency cited Budget
announcements on spend-
ing on agriculture and ru-
ral economy and MSMEs
for boosting demand. “Ind-
Ra expects private final
consumption expenditure
to grow 7.4% yoy in FY25
(FY24: 4%), a 3-year high”
said India Ratings.

CM
K

Average cost of data
breach hit all-time high
of X195 mn in 2024: IBM

The Hindu Bureau
BENGALURU

The average cost of a data
breach in India reached an
all-time high of %195 mil-
lion in 2024, IBM reported
in its annual Cost of a Data
Breach Report on Tuesday.

The most common in-
itial attack types in India
were phishing and stolen
or compromised creden-
tials, accounting for 18% of
incidents each, followed by
cloud misconfiguration
(12%). Business email com-
promise was the costliest
root cause at an average to-
tal cost of 215 million per
breach, followed by social
engineering (3213 million)
and phishing (209 mil-

Business email
compromise was the
costliest at an
average total cost of
%215 mn per breach

lion) as the next highest
costs, IBM said in the re-
port. According to the re-
port, breach costs jumped
39% since 2020 and 9%
from the prior year, as
breaches grow more dis-
ruptive and further expand
demands on cyber teams.

Lost business and notifi-
cation costs drove the year-
over-year cost spike in In-
dia, as the collateral dam-
age from data breaches
had only intensified.

RBI proposes regulation for safer digital payments

The Hindu Bureau
MUMBAI

The Reserve Bank of India
(RBI) issued a draft circular
proposing an Alternative
Factor Authentication for
all transactions to boost
digital-payment security.
As per the draft, an ad-
ditional factor of authenti-
cation was mandatory,

must be robust and one of
them dynamically created,
that is a factor is generated
and can be used only once.
In addition, the banking
regulator also said the fac-
tor should be determined
by a host of parameters, in-
cluding a risk profile of the
customer and transaction
value, among others. The
RBI has also mandated

compulsory customer con-
sent before a new factor of
authentication in addition
to choice to withdraw con-
sent and de-register.
Contactless cards with a
value lower than %5,000
per transaction, insurance
premium, credit card pay-
ments above 1 lakh and
other categories up to
315,000 are exempted.

The RBI also released
another draft circular pro-
posing due diligence to be
undertaken by banks to
verify Aadhar-enabled Pay-
ment System (AePS) touch-
point operators.

The notification is as per
RBI’'s Know Your Customer
Master Direction 2016. The
RBI proposed KYC upda-
tion be carried out for op-

erators who had not un-
dertaken any financial
transaction for six months
straight, before further
enabling the operator. Al-
so, the operators must be
monitored on an ongoing
basis by banks that ac-
quired them and all agents
must adhere to the Nation-
al Payments Corporation
of India (NPCI) regulations.
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2024

Place : Chennai

Date : July 31, 2024

(% in Crores)
Standalone Consolidated
Si Quarter ended Year ended Quarter ended Year ended
No‘ Particulars
- 30.06.2024| 30.06.2023 | 31.03.2024 30.06.2024| 30.06.2023| 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)
1 | Total Revenue from Operations 1,310.33 1,216.95 | 4,905.65 1,497.67 | 1,410.76 | 5,666.31
2 | Net Profit for the period (before tax and exceptional items) 177.19 150.86 639.07 191.61 169.39 695.54
3 | Net Profit for the period (before tax) 177.19 150.86 639.07 191.61 169.39 695.54
4 | Net Profit for the period (after tax) 131.64 112.78 479.71 142.69 128.74 525.64
5 | Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)] 134.39 123.28 493.17 145.60 127.34 529.43
6 | Equity Share Capital
(Face Value of Re 1 each fully paid up) 21.01 21.01 21.01 21.01 21.01 21.01
7 | Earnings Per Share (EPS)
(for continuing and discontinued operations)
(Face value of Re 1/- each) (not annualised) (in Rs.)
(a) Basic 6.26 5.37 22.83* 6.75 6.07 24.83*
(b) Diluted 6.26 5.37 22.83* 6.75 6.07 24.83*
* Annualised
Notes:

1 The above is an extract of the detailed format of the standalone and consolidated financial results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
available on the Stock Exchange websites, www.bseindia.com and www.nseindia.com and on the Company’s website www.sundram.com.

2 The Statutory Auditors have carried out a limited review for the quarter ended June 30, 2024 and have issued an unmodified report thereon.
For Sundram Fasteners Limited

Suresh Krishna
Chairman
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Infosys gets ¥32,403 crore
GST demand

Bengaluru: Infosys has received
a goods and services tax
demand of ¥32,403 crore from
an Indian tax authority, a
document viewed by Reuters
showed. The tax demand

relates to services availed by
the IT services conglomerate
from its overseas branches for
five years starting 2017. Infosys
did not immediately respond to
a Reuters request for
comment. REUTERS

Dairy industry to see 14%
revenue growth this fiscal

Mumbai: The country’s dairy
industry is expected to witness
healthy revenue growth of
13-14 per cent this financial
year, as strong consumer
demand continues along with
improved supply of raw milk, a
report said. While demand will
be supported by rising
consumption of value added
products (VAP), ample milk
supply will be driven by good
monsoon prospects, Crisil
Ratings said in a report. e7i

India needs to aspire for 8-107%
GDP growth: Assocham chief

AIMING HIGH. Country well placed to achieve at least 6.5 per cent GDP growth this fiscal

|
KR Srivats
New Delhi

India has to be ambitious and
look to achieve 8-10 per cent
GDP growth on sustained
basis, Sanjay Nayar, Presid-
ent, Assocham, said on
Wednesday.

“Only if you aspire for 8-
10 percent GDP growth, you
will do the things that are re-
quired to get there. If private
sector jumps in with capex
push, it can be done. The
markets are telling you 8-10
per cent growth is possible
while we are still floating
around with 6.5-7 per cent
aim,” Nayar told businessline
inaninterview.

Nayar, a well-known name
in the global financial mar-
kets and Founder and Chair-
man, Sorin Investment
Fund, said that a 6.5 per cent
GDP growth is in the bag and
a 7 per cent growth will be a
great outcome.

PVT SECTOR’S ROLE
Nayar also said that one
must understand the reas-
ons why private sector has
not jumped the whole hog in
capex investments although
green shoots are visible.

“It’s not a full-blown ex-
pansion from private sector

Today, cost of capital is quite low.
Corporates must leverage on good
valuations in equity markets, raise
equity and build assets.

SANJAY NAYAR,

President, Assocham

the way markets are dis-
counting. The markets are
discounting 18-20 per cent
growth. There are early signs
of credit pickup, project an-
nouncements. It’s not com-
mensurate with what mar-
kets are telling us,” he said.

Nayar felt that reasons for
private capex not picking up
could be perception around
absence of long-term de-
mand.

Another issue could be
generational shift and the
way the next generation is
keen to create wealth by de-

ploying working capital in
financial markets rather than
build factories, he added.

“It can’t be cost of capital
that is coming in the way of
the private sector. Indeed
today cost of capital is quite
low.

“Corporates must lever-
age on good valuations in
equity markets, raise equity
and build assets,” he added.

Meanwhile, Assocham has
embarked on a study of
MSMEs that are part of its
membership tobetter under-
stand the constraints faced

by them as regards cost of
doing business. “This study
should be ready in couple of
weeks and we will share it
with the government,” he
added.

Nayar also endorsed the
approach in the recent
Budget to prioritise fiscal
consolidation over ramping
up welfare expenditure, not-
ing that it is a prudent
strategy by the Government.

The recent Budget move
to peg the public infrastruc-
ture capex at I11.11 lakh
crore for 2024-25 is good.
There is also need to reinvig-
orate national monetisation
plan in whatever form, he
added.

JOB CREATION
On the four schemes an-
nounced in Budget for job
creation, Nayar said that full
impact on private sector and
its contribution can be
known only after about six
months and still there are
more work and guidelines
required on that front.
Given the global uncer-
tainty and increased protec-
tionist tendencies across the
world, India would do well to
focus on opportunities in
the domestic market to push
up overall economic growth,
Nayar said.

Centre introduces Bill to replace colonial-era aviation law

|
Shishir Sinha
New Delhi

Another colonial-era law, the
nine-decade-old Aircraft Act
is set to be replaced with a
new legislation, Bharatiya
Vayuyan Adhiniyam (BVA).

Civil Aviation Minister
Rammohan Naidu Kinjarapu
on Wednesday introduced
the Bharatiya Vayuyan Vid-
heyak, 2024 in the Lok Sabha.

“As a result of numerous
amendments over a period of
90 years, a need is felt to ad-
dress the ambiguities and
confusion experienced by
the stakeholders, to remove
redundancies, to enable ease
of doing business and to
provide for manufacture and
maintenance in the aviation
sector, and to re-enact the
aforesaid Act in the form of a
Bill,” the Minister men-
tioned in the ‘statement of
objects and reasons’ of the
Bill.

The 26-page legislation
hasamuch bigger role for the

Directorate General of Civil
Aviation, which will now is-
sue the Radio Telephone Op-
erator (Restricted) Certific-
ate and licence, which was
earlier issued by the Depart-
ment of Telecommunica-
tion. At the same time, the
process for pilots to get all
their certificates has been
made easy and they will be
required to approach one
authority.

Domestic air travel is es-
timated to grow by 8-13 per
cent in FY24, surpassing the

= 2 .
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TAKING NEW WINGS. Union Minister of Civil Aviation

Kinjarapu Rammohan Naidu during the Monsoon Session of
Parliament in the Lok Sabha ani

pre-pandemic count of 141.2
million passengers in FY20.
International traffic has also
exceeded pre-pandemic
levels in FY23, and is expec-
ted to peak soon.

As on date, the order book
for nearly 1,700 new aircraft
is more than double the cur-
rent fleet size of Indian carri-
ers. According to the Reserve
Bank of India, 40 scheduled
banks have cumulatively
doubled their lending to the
aviation sector in January at
45,076 crore, as against

323,407 crore three years
ago. Investments from other
sources stood at 327,824
crore in January 2023, up 62
per cent year-on-year, and
continued to rise gradually
during FY24. These develop-
ments have spurred efforts
to enact a new law.

AIMS AND OBJECTIVES
The Bill has listed 10 object-
ives, including providing for
the design, manufacture and
maintenance of aircraft and
related equipment. It aims to
empower the Central gov-
ernment to regulate the is-
sue of the Radio Telephone
Operator (Restricted) Certi-
ficate and licence to promote
ease of doing business.

It prescribes provisions to
empower the Centre to make
rules to implement the con-
vention relating to interna-
tional civil aviation and
other matters relating to
civil aviation security. It also
has provision to empower
the Central government to
issue orders in an emergency

in the interest of public
safety. The Aircraft Act 1934
was enacted to make better
provision for the control of
the manufacture, posses-
sion, use, operation, sale, im-
port and export of aircraft.
The regulation of civil air
transport within the territ-
ory and the airspace above
India, including regulation of
international air services of
national and foreign air car-
riers, is the sovereign func-
tion of the government.

Accordingly, this is given
effect under the new Act,
covering international regu-
lations, and bilateral and
multilateral agreements and
arrangements to which India
is a contracting party or
which has been acceded to or
ratified by India.

The 1934 Act has been
amended several times to en-
hance safety, oversight and
to meet the requirements for
the sustainable growth of the
aviation sector and to give ef-
fect to the provisions of in-
ternational conventions.

Diesel, petrol exports may slow down
on weak Europe demand, low margins

—
Rishi Ranjan Kala
New Delhi

The country’s exports of pet-
rol and diesel, which were
sluggish during June 2024,
are expected to be subdued
for the next couple of
months largely on account of
weak demand from Europe,
low margins and upcoming
domestic refinery
maintenance.

Market players and ana-
lysts attribute the develop-
ment to lower demand for
diesel in Europe. Gasoline or
petrol exports fell due to
more supplies hitting the do-
mestic market on account of
refinery maintenance. Jet
fuel exports, on the other
hand, are expected to main-
tain momentum, albeit not
on the scale witnessed dur-
ing May 2024.

However, diesel exports to
Asia continued to rise in
June, with cargoes to Africa
declining relative to May but
well within the historical
range.

Data from Petroleum
Planning and Analysis Cell
(PPAC) show that diesel ex-
ports fell by 9.4 per cent m-
o-mand 0.5 per cent y-0-y to
1.94 million tonnes. Out-
bound cargoes of petrol de-
clined 3 per cent m-o-m to
1.24 mt. On an annual basis,
motor spirit exports rose
marginally by 0.8 per cent.

Overall, India’s refined
petroleum product exports
fell by 5 per cent m-o-m and
0.6 per cent y-o-y to around
4.98 million barrels per day
(mb/d).

MOMENTUM DECLINES

India’s exports to Europe
have been subdued largely on
account of strong domestic
supplies and slow demand,

trade sources said.
Vortexa’s Head of APAC
Analysis, Serena Huang

pointed out that India’s
diesel exports to Europe re-
bounded in June to 125,000
barrels per day (b/d), re-
bounding from the multi-
year low in May. However,
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they are still down by over 50
per cent year-on-year.

“The rebound in exports is
likely driven by lower Middle
East exports to Europe in
June, as well as a compensa-
tion of the weak exports in
May,” she added.

While diesel exports to
Asia continued torise in June
(around 132,000 b/d),
volumes to Africa (around
131,000 b/d) were down rel-
ative to May but well within
historical range.

India’s gasoline exports
last month declined to a five-
month low of 360,000 b/d,
Huang said.

HIGH DEMAND

Trade sources said that high
gasoline demand in the
Middle East is keeping the
barrels in the region, which
has impacted exports to East
and South Africa during June
and July.

As per Vortexa data, In-
dia’s petrol exports to Africa
stood at roughly 56,000 b/d, a
marginal decline of 0.5 per

cent M-o-M. “Export-ori-
ented refineries could be
selling more supplies to the
domestic market amidst on-
going and upcoming refinery
maintenance in the country.
Weak export margins have
also dampened incentives
for refineries to ramp up ex-
ports,” she added.

For instance, state-run
Bharat Petroleum Corpora-
tion’s (BPCL) Kochi refinery
will undergo maintenance
during September-October
and Bina refinery during Au-
gust-September 2024.

In the coming months,
Huang expects the export
momentum to remain sub-
dued. “India’s diesel exports
have remained relatively
stable in the first two weeks
of July, whilst gasoline ex-
ports have fallen further to
260,000 b/d. With a slew of
refinery maintenance up-
coming, India’s refined
product exports could see

further declines in the
months ahead,” she
projected.
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Registered & Corporate Office: 98-A, VII Floor, Dr Radhakrishnan Salai, Mylapore, Chennai - 600 004

Tel: +91 - 44 - 28478500 | Fax: 91 - 44 - 28478510
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@ Sundram Fasteners Limited

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2024

in Crores)

Place : Chennai
Date : July 31, 2024

Standalone Consolidated
sl Quarter ended Year ended Quarter ended Year ended
N N Particulars
0- 30.06.2024| 30.06.2023 | 31.03.2024 | 30.06.2024 | 30.06.2023| 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)

1 | Total Revenue from Operations 1,310.33 | 1,216.95 | 4,905.65 | 1,497.67 | 1,410.76 | 5,666.31
2 | Net Profit for the period (before tax and exceptional items) 177.19 150.86 639.07 191.61 169.39 695.54
3 | Net Profit for the period (before tax) 177.19 150.86 639.07 191.61 169.39 695.54
4 | Net Profit for the period (after tax) 131.64 112.78 479.71 142.69 128.74 525.64
5 | Total Comprehensive Income for the period

[Comprising Profit for the period (after tax) and Other

Comprehensive Income (after tax)] 134.39 123.28 493.17 145.60 127.34 529.43
6 | Equity Share Capital

(Face Value of Re 1 each fully paid up) 21.01 21.01 21.01 21.01 21.01 21.01
7 | Earnings Per Share (EPS)

(for continuing and discontinued operations)

(Face value of Re 1/- each) (not annualised) (in Rs.)

(a) Basic 6.26 5.37 22.83 6.75 6.07 24.83*

(b) Diluted 6.26 5.37 22.83* 6.75 6.07 24.83*
* Annualised

Notes:

1 The above is an extract of the detailed format of the standalone and consolidated financial results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
available on the Stock Exchange websites, www.bseindia.com and www.nseindia.com and on the Company’s website www.sundram.com.

2 The Statutory Auditors have carried out a limited review for the quarter ended June 30, 2024 and have issued an unmodified report thereon.
For Sundram Fasteners Limited

Suresh Krishna
Chairman

Regd. Office : SRK Vidyalaya Post, Perianaickenpalayam, Coimbatore - 641 020, Tamil Nadu, India.
wa Phone : +91 422 - 7192255; Website : www.Imwglobal.com; Email : secretarial@/mw.co.in
) @ CIN: L29269TZ1962PLC000463
Statement of Standalone Unaudited Financial Results
for the quarter ended 30" June 2024
(% in Crores except Earnings Per Share)
si Quarter Ended Year Ended
No/| Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)
1 | Total income from operations 688.62 991.63 1,209.16 4,738.94
2 | Net Profit before tax
(before exceptional items) 17.56 86.30 121.80 479.88
3 | Net Profit before tax
(after exceptional items) 17.56 86.30 121.80 479.88
4 | Net Profit after tax
(after exceptional items) 12.49 65.15 93.22 371.38
5 | Total Comprehensive Income for the period
[Comprising Profit (after tax) and Other 68.39 58.55 164.38 467.53
Comprehensive Income (after tax)]
6 | Paid up Equity Share Capital
(Face value of Z10/- per share) 10.68 10.68 10.68 10.68
7 | Reserves Excluding Revaluation Reserves
as per Balance Sheet of previous 2,651.61
accounting year
8 | Eamings per share (after
extraordinary items) (Face Value
of T10/- each) (Not annualised)
a. Basic 11.69 60.98 87.26 347.64
b. Diluted 11.69 60.98 87.26 347.64
Statement of Consolidated Unaudited Financial Results
for the quarter ended 30" June 2024
(% in Crores except Earnings Per Share)
S| Quarter Ended Year Ended
No/ Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
(Unaudited) | (Audited) | (Unaudited) | (Audited)
1 | Total income from operations 702.38 1,010.85 1,227.27 4,839.38
2 | Net Profit before tax
(before exceptional items) 16.25 87.13 122.38 482.16
3 | Net Profit before tax
(after exceptional items) 16.25 87.13 122.38 482.16
4 | Net Profit after tax
(after exceptional items) 11.02 65.98 93.80 373.66
5 | Total Comprehensive Income for the period
[Comprising Profit (after tax) and Other 66.92 59.38 164.96 469.81
Comprehensive Income (after tax)]
6 | Paid up Equity Share Capital
(Face value of Z10/- per share) 10.68 10.68 10.68 10.68
7 | Reserves Excluding Revaluation Reserves
as per Balance Sheet of previous 2,692.96
accounting year
8 | Eamings per share (after
extraordinary items) (Face Value
of 10/- each) (Not annualised)
a. Basic 10.31 61.76 87.80 349.77
b. Diluted 10.31 61.76 87.80 349.77
Notes:
1. The above is an extract of the detailed format of financial resullts filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the above results
are available on the Stock Exchanges websites www.bseindia.com and www.nseindia.com and on the company's
website www.Imwglobal.com.
2. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on 31% July 2024. Statutory Auditors have carried out limited review of the above results.
3. The Consolidated financial results for the quarter ended 30" June 2024 includes financial results of wholly owned
subsidiary companies - 1) LMW Textile Machinery (Suzhou) Co Ltd.,China 2) LMW Global FZE, UAE (formerly known
as LMW Middle East FZE) and 3) LMW Aerospace Industries Limited, India.
4. Figures for the previous periods have been regrouped / rearranged wherever necessary.
Coimbatore For Lakshmi Machine Works Limited
31% July 2024 Chairman and Managing Director
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SHRIRAM FINANCE LIMITED soflsos A y—
OBE ®D5E
MEDAVAKKAM 1 BRANC VECHILE FOR SALE . - - - - -
$NO.] VEH.NO MAKE MODEL YEAR OF MODEL o P VuamLpy e @“;j’;;';gm uamLps e @“;j’g;g”
. QI PTEI& 6T
1. |TN14AD4743 |TVSMOTORS | TVS AUTO KING DELUXE BS6 CNG-P | 2022 orasr 30.06.2024 | 30.06.2023 | 31.03.2024 | 30.06.2024 | 30.06.2023 | 31.03.2024
BRANCH MANAGER NUMBER: 9940332075 R L sollbons . - satlbons
soflboms CebuiuLnss Quiniur Lgy saflboms CebuiuLnss Quintur g
3F INDUSTRIES LIMITED 1. | flwmunmy pLensssefcr apeod QIES aIbDIED 1,310.33 1,216.95 4,905.65 1,497 .67 1,410.76 5,666.31
Registered Office : Tanuku Road, Tad%lp’\in|gg23J§n2AWei?%Zbgegg%?gmct Andhra Pradesh, India, 534102. z ;”&;”fﬂ?mf@%ﬁ:%ﬁaggﬂ% e 17719 150.86 639,07 19161 169.39 595,54
Corporate office : No.36, C.P Ramasamy Road, Alwarpet, Chennai -600018.
Tel No:044 4900 9900 | | Email id: srr@fff.co.in | | Website: https://www.ff.co.in/ 3. | oflé® @or BLUUS sreglhsrer Hay Geomub 177.19 150.86 639.07 191.61 169.39 695.54
ATE 4. | eufllé@ Oleor BLUUS srogSlbherer Her @Gomub 131.64 112.78 479.71 142.69 128.74 525.64
;tr:g T(?]Iel?/vlvwi:\?esrt:eﬁecs?[gﬂﬁt%?iesss?er tr;z gggﬂggpeyshha:rz t::e;%fziggsted as lost/ misplaced by the holder of the said share certificates 5 | pLiub srosSheien Qoids cflams a@moremd
. O g Abaiile: R
Notice is hereby given that the share certificates for 75619 shares of face value Rs. 10/- each, Folio number-51, M/s.3F g’gg”z ;;rmgif% l;nm:m@:’; mmﬁngf;@m } 134.39 123.28 493.17 145.60 127.34 52943
Industries Limited, No.36, C.P Ramasamy Road, Alwarpet, Chennai -600018. Within 15 days from the date of this notice, after © ® 9 : : : : : :
which the company will proceed to issue duplicate share certificates in lieu of the original share certificates as requested by me 6. | FwUMBIE eoossorD
without further information. (pawHiy geiklamemib ep.1/- pageugib Cupiur_Lg;) 21.01 21.01 21.01 21.01 21.01 21.01
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V.P Finance and Company Secretary
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