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BJP names two
more candidates

in Rajasthan

v

The BJP on Friday released its
fourth list of candidates for the
Rajasthan Assembly election.
The party has fielded farmer
leader Ramniwas Meena from
Todabhim in Gangapur district,
which is reserved for the
Scheduled Tribes, and
Swaroop Singh Khara from
Sheo in Barmer district. The
party has so far announced

candidates for 184 seats in the
200-member Assembly.

Mr. Meena, who joined the
BJP on Thursday, is the
president of the Rajasthan
Kisan Sangharsh Samiti. He
has led several farmers’
movements in the region. The
current MLA is Prithviraj Meena
of the Congress.

Mr. Khara, the BJP district
unit president, will challenge
Congress MLA Ameen Khan, in
Sheo. Mr. Khan, 84, who is
probably the oldest candidate
in this year’s election, has won
the seat five times since 1980.

MIZORAM » MADHYA PRADESH » RAJASTHAN » CHHATTISGARH » TELANGANA

BJP supporters take partin a
rally in Ajmer on Friday. ANI

Agencies used
as campaigners
of BJP: Congress

A day after the Rajasthan
Anti-Corruption Bureau (ACB)
arrested two Enforcement
Directorate (ED) officials for
demanding a bribe of 215 lakh
in a chit fund case, the
Congress on Friday mounted a
fresh offensive against the
Narendra Modi government
and accused it of using the ED,
the Central Bureau of
Investigation and the Income

Tax (I-T) department as
‘campaigners’ and “frontline
warriors” of the BJP.
Addressing a press conference,
party leader Pawan Khera
alleged that these agencies are
given “targets” to scare
Opposition leaders and make
them join the ruling party.

“In Rajasthan, two ED
officers have been caught
red-handed taking a bribe of
%15 lakh to hush up a chit fund
case. The government should
make the rate list of the
Enforcement Directorate
public,” he said.

The Congress
Q set up big
factories and industries,
but Modi has opened a
factory of hurling abuses
and speaking lies. He
lies everywhere

MALLIKARJUN KHARGE
Congress chief

Conversion on
the rise: Shah in
Chhattisgarh

Addressing a rally in Pandariya
Assembly constituency of
Chhattisgarh on Friday, Union
Home Minister Amit Shah
attacked the ruling Congress in
the State, claiming that
religious conversion was on the
rise in the State. Mr. Shah
alleged that the Congress
government was using the
State machinery to convert
poor tribal people. pri

Public’s trust in
politics and

leaders has eroded due
to difference in words
and deeds of leaders ...
the crisis of trust has
deepened due to Cong.

RAJNATH SINGH
Union Minister

Champhai district of Mizoram houses 11,919

Myanmar refugees across relief camps and
houses of their relatives based in the State. PTI

Mizoram poll a
show of which

party cares for
refugees’ more

Rahul Karmakar
CHAMPHAI (MIZORAM)

The Mizoram Assembly election has
apparently become a show of which political
party cares more for people who have taken
refuge from two of India’s neighbours.

For the first time in five decades,
foreigners have become a poll issue in
Mizoram much like in neighbouring Assam
where “Bangladeshis” have been an electoral
staple. But while the thrust in Assam has
been on driving the non-citizens out,
Mizoram has made the refuge-seekers feel at

home.

Mizoram is currently hosting about 33,000
Chin people from Myanmar and some 800
Kuki-Chins from Bangladesh. The Chins and
Kuki-Chins are ethnically related to the
majority Mizos of Mizoram. The Myanmar
nationals fled a civil war that has ripped the
country following a military coup in February
2021. The Bangladesh nationals escaped
sporadic battles between the Bangladeshi
armed forces and Kuki-Chin extremist groups

in the Chittagong Hill Tracts.

T.J. Lalnuntluanga, a Minister in the Mizo
National Front (MNF) government, echoed
Chief Minister Zoramthanga’s “pain” for the
plight of “our brethren” from Myanmar. “The
people of Mizoram want the MNF back in
power to continue with the humanitarian
cause of helping the displaced,” he said.

Mr. Lalnuntluanga is seeking re-election as
the MNF candidate from the Champhai South
constituency, one of three in Champhai

district bordering Myanmar.

Champhai town, the headquarters of the
district, is divided between the Champhai
North and Champhai South constituencies.
Champhai South encompasses Zokhawthar, a
trade centre on the border with Myanmar.

According to the District Disaster
Management Authority, Champhai houses
11,919 Myanmar refugees across relief camps
and houses of their Mizoram-based relatives.
The high number is attributed to the
accessibility through the Zokhawthar area.

‘MNF blowing its trumpet’

Clement Lalhmingthanga, a retired
Lieutenant Colonel in the Army and the
Zoram People’s Movement (ZPM) candidate
from Champhai South, said the MNF was
blowing its trumpet vis-a-vis the refugee
issue. “They are trying to cash in on a show of
brotherhood when actually their government
did nothing for the Myanmar nationals. They
are being taken care of by the NGOs, church
organisations, and individuals,” he told The
Hindu.

Champhai South’s Congress candidate,
Lallianchhunga indicated the MNF was trying
to copyright the refugee issue when all of
Mizoram, cutting across political parties,
empathises with the displaced people.

P.S. Zatluanga, the BJP candidate from
Champhai North, did not rule out the
possibility of rivals discrediting his party
because of the Centre’s decision not to
provide financial assistance to the MNF
government to look after the refugees. “The
people have come to know the Centre has
assured material help,” he said.
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‘BJP is my home; not in the
race for Chief Minister’s post’

Facing his first Assembly poll in M.P. after switching sides, Union Minister exudes confidence that BJP will form govt.; he says

party has a boots-on-the-ground approach and is not controlled from Delhi; questions the unity among State Cong. leaders

INTERVIEW

Jyotiraditya
Scindia

Mehul Malpani
GUNA

nion Civil Aviation
U Minister Jyotiradi-
tya Scindia is ask-

ing the public to cast its
verdict on his political
choices. “Sarkar badalkar
theek kiya, galat kiya (Did I
do right or wrong by
changing the govern-
ment)?” he asked the
crowd at a rally in Bamori
Assembly constituency of
Guna district on Friday.

In March 2020, Mr. Scin-
dia had walked out of the
Congress with 22 MLAs,
overthrowing the 15-month
government led by Kamal
Nath.

More than three years
later, Mr. Scindia is cam-
paigning across the State
again, especially in the
Gwalior-Chambal area
once ruled by his family;
but this time, on behalf of
the BJP. Madhya Pradesh’s
230 Assembly constituen-
cies go to the polls on No-
vember 17. Mr. Scindia
speaks on the upcoming
election. Edited excerpts:

It’s your first major
election after joining
the BJP. How different

has been the public’s
response to you in a
new party?

This is not a new party for
me. This is a party founded
by my grandmother, Vi-
jayaraje Scindia. My father
[Madhavrao Scindia] also
started his political career
by contesting his first elec-
tion in 1971 with the Bhara-
tiya Jana Sangh. For me,
this is home.

In fact, it’s a perfect
match because of the disci-
pline and a complete egali-
tarian set-up. Here, first
you are a karyakarta [vo-
lunteer] before you are a
neta [leader]. It’s my privi-
lege to work under Prime
Minister Narendra Modi,
who is leading the nation
in a focused fashion.

What is the difference
between the BJP’s and
the Congress’s approach
to this election?

The BJP’s approach is
ground-up, it’s people- and
local worker-centric. Here,
a ground worker rises to
become a candidate. The
Congress’s approach is
top-down, everything is
parachuted. Everything is
controlled from Delhi in
the Congress, while the BJP
has a boots-on-the-ground
approach.

Unlike previous
elections, the Congress

AM.FARUQUI

seems to be putting up a
united front this time
around. How do you
think they managed
that and do you think
that it will benefit them?

Where is the united front?
You see one former Chief
Minister giving a power of
attorney to another former
CM to take abuses on his
behalf.

It’s a party where one
former CM [State party
chief Kamal Nath] is asking
people to tear the clothes
of the other [former CM
Digvijaya Singh]. What is
united about this?

But the Congress is
saying that Mr. Nath and
Mr. Singh are a Jai-Veeru
duo, [the iconic
characters from the
movie, Sholay]

This tag is being given by
an outside person, Ran-
deep Surjewala [Congress

national general secretary
in-charge of M.P.). He is not
a local “Congressi”. Some-
one who is from Haryana is
trying to control Madhya
Pradesh affairs and telling
us what kind of jodi [pair-
ing] it is. The public will de-
cide whether it is Jai-Vee-
ru’s jodi or bhrashton ki
jodi [corrupt duo].

You said on Thursday
that one should never
include the Scindia
family in the race for the
CM’s post? What did
you mean by that?

We have never been in the
race for the CM’s post, nor
am I in it today. My grand-
mother, my father, none of
them were ever in a race.
We are only in the race to
bring development. I was
not in the race in 2018, nor
am [ in it today.

Last time, the Congress
won 26 out of 34 seats in

the Gwalior-Chambal
region and you were at
the forefront of the
party’s campaign. What
were the weak fronts of
the BJP in the region
and what are you doing
toreplicate a similar
result for the BJP this
time?

In 2018, the BJP got seven
seats and the Congress got
26. Post 2020, when the
government changed, 28
seats went for bypolls, out
of which 27 were of the
Congress.

The BJP won 19 of them
and the Congress was left
with a low number of nine.
This shows that the great
promise on which the Con-
gress came to power, they
failed to deliver on it. The
result of this was that in the
Gwalior-Chambal region
where the BJP was at seven
in 2018, it now holds 16
seats. I am very confident
that the BJP will do well not
only in this region but
across the State.

We are forming the next
government to deliver on
the aspirations of the peo-
ple of Madhya Pradesh.
Unlike Congress, for us it’s
not a fight to regain power.
It is a fight to use the seat of
power as a means of fulfill-
ing the aspirations of peo-
ple. Yeh humare liye kursi
ka khel nahi hai [This is not
a game of musical chairs
for us].

Gehlot invites
BJP’SRajetoa
debate on poll
guarantees

The Hindu Bureau
JAIPUR

Rajasthan Chief Minister
Ashok Gehlot on Friday
challenged senior BJP lead-
er Vasundhara Raje to a de-
bate on the seven guaran-
tees which the ruling
Congress has promised to
the people of Rajasthan if it
is voted back to power in
the State.

Mr. Gehlot said the se-
ven guarantees were the
main issue in the 2023 As-
sembly election. “I chal-
lenge the leader of the Op-
position party, Ms. Raje, to
hold a debate with me on
these guarantees,” he said
in a post on X (formerly
Twitter).

Ms. Raje had on Thurs-
day questioned the guaran-
tees, saying the ruling par-
ty cannot guarantee its
own survival. .

As part of the seven gua-
rantees, Mr. Gehlot had re-
cently announced 10,000
every year for women
heading households, pur-
chase of cow dung at 32
per kg, laptops for govern-
ment college students, free
English medium education
to school students, free in-
surance against natural ca-
lamities, LPG cylinders for
1 crore families, and Old
Pension Scheme for go-
vernment employees.

Addressing the ‘Con-
gress guarantee dialogues’
in Deeg and Sapotra consti-
tuencies on Friday, Mr.
Gehlot said the Congress
had already fulfilled wha-
tever it had promised in
the past.

BJP promises Ayodhya
pilgrimage, increase in
paddy procurement
price in Chhattisgarh

Shubhomoy Sikdar
RAIPUR

Releasing the BJP’s election manifesto for
the Chhattisgarh Assembly election on Fri-
day, Union Home Minister Amit Shah an-

nounced that if the BJP formed the next go- R'in Crores)
vernment, it would take the State’s poor to Standalone Consolidated

Ayodhya for pilgrimage. The BJP also bet- sI Quarter | Half-Year | Quarter | Quarter | Half-Year | Quarter
tered some of the economic promises Nc;. Particulars ended ended ended ended ended ended
made by the ruling Congress. 30.09.2023 | 30.09.2023 | 30.09.2022 | 30.09.2023 | 30.09.2023 | 30.09.2022

Describing Chhattisgarh as “Lord Ram’s (Unaudited) (Unaudited)
maternal home”, Mr. Shah said the party Total Revenue from Operations 1,234.31 | 2,449.96| 1,218.19 | 1,421.82| 2,832.58| 1,401.65
would introduce the Ram Lalla Darshan > [Net Profit for th iod
Yojana if voted to power. © f rolit for the perioc .

In the manifesto, the party has offered a (before tax and exceptional items) 158.00 308.59 149.46 176.18 345.57 156.99
slew of direct benefits, including paddy Net Profit for the period (before tax) 158.00 308.59 149.46 176.18 345.57 156.99
procurement at 33,100 a quintal and cook- Net Profit for the period (after tax) 117.93 230.46 111.75 133.05 261.79| 116.78
ing gas cylinder at ¥500 to poor families, - -
besides financial assistance to married wo- %Lilwgr(i)sr?nz?ri?if%er lzgor?;(:i;zr (th?ef?:)gdan 4 Other
gg;;gg %?Eiﬁifg;;‘ggﬁ;lpﬂg;;reegi' Comprehensive Income (after tax)] 12114 | 24417| 11246| 138.01| 26535 112.70
farm loan waiver announced by the Con- 6 |Equity Share Capital
gress recently and also left out the issue of (Face Value of Re 1 each fully paid up) 21.01 21.01 21.01 21.01 21.01 21.01
liquor prohibition that the BJP has been 7 |Earnings Per Share (EPS)
vocal about in its campaign. (for continuing and discontinued operations)

Mr. Shah said that under the Pradhan (Face value of Re 1/- each) (not annualised) (in Rs.)

Mantri Awas Yojana, funds would be sanc- (a) Basic 5.61 10.97 5.32 6.28 12.35 5.49
tioned for the construction of 18 lakh hous- (b) Diluted 5.61 10.97 532 6.28 12.35 549
es, while every house will have tap water Nofes:

connection within two years under the
Ghar Ghar Nirmal Jal Abhiyan.

“We will also launch Mahtari Vandan
Scheme, under which married women will
be given a financial assistance of 312,000
per year,” Mr. Shah said, adding that a
Deendayal Upadhyay Krishi Majdoor Yoja-
na would be launched, under which land-
less agricultural labourers would be given

310,000 every year.

0

STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2023

Tel: +91 - 44 - 28478500 | Fax: 91 - 44 - 28478510
Email: investorshelpdesk@sfl.co.in | Website: www.sundram.com

Sundram Fasteners Limited

CIN: L35999TN1962PLC004943
Registered & Corporate Office : 98-A, VII Floor, Dr. Radhakrishnan Salai, Mylapore, Chennai - 600 004

Date :

Place: Chennai
November 3, 2023

1 The above is an extract of the detailed format of the standalone and consolidated financial results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
available on the Stock Exchange websites, www.bseindia.com and www.nseindia.com and on the Company’s website www.sundram.com.

2 The Statutory Auditors have carried out a limited review for the quarter and half year ended September 30, 2023 and have issued an
unmodified report thereon.

For Sundram Fasteners Limited

Sd/-
Chairman

M CH-CHE



CHENNAI

\. N < 8 Y
businessline.
SATURDAY - NOVEMBER 4 - 2023

news bl -9

QUICKLY.

Forex reserves rise by
$2.57 b to $586.11 b

Mumbai: The country’s foreign
exchange reserves increased by
$2.579 billion to $586.111
billion in the week ended on

October 27, said the Reserve
Bank of India on Friday. In the
previous reporting week,
overall reserves had dropped
by $2.363 billion to $583.532
billion. In October 2021, the
country’s forex kitty had
reached an all-time high of
$645 billion. e

Punjab & Sind Bank
Q2 profit down 32%
|

New Delhi: Public sector lender
Punjab & Sind Bank has
reported a 32 per cent decline
in net profit to ¥189 crore in
the September quarter. It had
reported a profit of ¥278 crore
in the year-ago period. Total
income rose to X2,674 crore
against 32,120 crore in the
corresponding period of FY23,
Punjab & Sind Bank said in a

Rise in 90-day delinquencies for personal
loans and credit cards: TransUnion CIBIL

BEING VIGILANT. Need strong underwriting process, regular monitoring of consumer behaviour: CMI report

A

|
Anshika Kayastha
Mumbai

Balance-level serious delin-
quencies, measured as 90
dpd (days past due), im-
proved across product cat-
egories, except for credit
cards and personal loans.
For consumers having at
least one small-ticket per-
sonal loan, the balance-
level delinquency rate was
5.4 per cent, an increase of
120 bps on year, according
to the TransUnion CIBIL
Credit Market Indicator
(CMI) report for the
quarter ended June 2023.
“The latest CMI indic-
ates financial stability with
healthy retail credit growth
and broadly stable delin-
quency levels, even though
a few pockets show signs of
risk build-up,” said MD and
CEO Rajesh Kumar. The
CMI for the quarter ending
June 2023 was 100, un-
changed from a year ago.
Further, analysis of early
vintage delinquency trends
showed an increase in Q3
FY23 on consumption loan

FY20. However, small-
ticket personal loan delin-
quencies have a marginal
impact on the overall retail
loan portfolio, which in-
cludes home loans, auto
loans, credit cards, and per-
sonal loans, among others.

Small-ticket ~ personal
loans of less than 50,000
currently account for 0.3
per cent of the total retail
loan book size at an in-
dustry level.

LOAN ORIGINATIONS

personal loans constitute a
small share of retail loans
in terms of the outstanding
balance, the share of such
loans in disbursals has
risen significantly.

Since January 2022,
small-ticket personal loans
of less than 350,000 have
accounted for approxim-
ately 25 per cent of total
origination volumes. The
proportion of credit-active
consumers availing small-
ticket personal loans in-
creased to 8 per cent in

For consumers
having at least
one small-ticket
personal loan, the
balance-level
delinquency rate
was 5.4 per cent,
an increase of
120 bps on year

cent in June 2019. Owing to
this, these loans need to be
monitored closely, because
“consumers may prioritise
other payment obligations
ahead of personal loan pay-
ments, which in turn may
be a wider indicator of fin-
ancial stress”, said the
report.

“The marked increase in
the volume of consump-
tion loans, along with velo-
city, indicates a clear call
for lenders to monitor vin-
tage delinquencies
closely,” said Kumar,
adding that there is a need
for strong underwriting
process, focussed regular
monitoring of consumer

regulatory filing. emi

products, compared to Q3

Even though small-ticket

Fintechs carrying out cross-border

Jyoti Banthia
Bengaluru

Fintech companies will have to
apply for Payment Aggregator-
Cross Border (PA-CB) licences
after the new guidelines issued by
the RBL.

Companies such as PayU,
Cashfree Payments, and Paypal,
to early-stage start-ups such as
Skydo, among others, will need to
apply for the licence. The RBI’s
latest guidelines on cross-border
payments are bound to push up
the compliance costs for fintechs
operating in this sector.

Until now, payment accounts
were managed by the sponsor
bank or authorised dealer for
these payment companies, but
now it will be running a full stack
payment system.

“The introduction of the li-
cence will generate keen interest
among both fintech companies
and traditional banks, ushering in
anew era of innovation and com-
petition. With regulatory clarity,
fintech firms may attract more
investment in the coming years,
paving the way for further
growth.

“These changes offer Indian
small- and medium-sized busi-
nesses more options for interna-
tional money transfers, enhan-
cing competition and

l e — |

transparency. Fintech firms will
also look to provide additional
financing and value-added ser-
vices for exporters and import-
ers, promoting competitiveness
in the sector,” said Movin Jain,
co-founder of international re-
mittance start-up, Skydo.

By making entry requirements
into this segment more stringent,
these regulations will ensure that
all players adhere to the regulat-
or’s strict quality and operational
standards, said PayU’s Chief
Business Officer, Sudhir Sehgal.

“This would mean that smaller
entities not meeting the regulat-
or’s criterion may need to rework
their business models, and col-
laborate with established players
who meet the prescribed stand-
ards,” said Sudhir Sehgal, Chief
Business Officer, PayU.

RBI GUIDELINES
According to the new guidelines,

UCO Bank Q2 net down
20% on treasury income dip

—
Mithun Dasgupta
Kolkata

Public sector lender UCO Bank on
Friday reported a 20.38 per cent
year-on-year decline in net profitat
%401.67 crore for the second
quarter this fiscal, as its operating
profit fell more than 17 per cent y-
o-yduring the period.

The Kolkata-headquartered
lender’s net profit for the second
quarter last fiscal stood at ¥504.52
crore. On a quarter-on-quarter
basis, net profit rose 79 per cent in
Q2FY24 from %223.48 crore in
Q1FY24, according to a stock ex-
change filing.

The bank’s operating profit for
the quarter under review declined
1747 per cent y-o-y at I981.88
crore, as its non-interest income
fell 17.07 per cent y-o-y due to
lower treasuryincome.

“Treasury income came down to
¥57 crore in this quarter from ¥163
crore in Q2 FY23, as there was
mark-to-market loss due to in-
crease in yield,” said UCO Bank
Managing Director and Chief Exec-
utive Office Ashwani Kumar at a
media conference.

SLR HOLDINGS

The MD and CEO said the bank
currently has an excess SLR hold-
ing of around 323,400 crore, and
utilising a part of it to support
credit growth is a favoured route

CcM
K

UCO BANK

Jndertaking)

(A Govt. of |

instead of aggressively pricing de-
posits. Gross advances grew 17.99
per cent y-0-y to X1,67,734 crore as
on September 30, 2023, while total
deposits were up by 6.07 per cent y-
oy to 249,411 crore as on
September 30.

During the second quarter this
fiscal, net interest income (NII)
rose 8.3 per cent y-0-y at¥1,916.55
crore. Domestic net interest mar-
gin (NIM) improved 8 basis points
y-0-y at 3.05 per cent from 2.97 per
centduring Q2FY2.

BETTER DOMESTIC NIM
Domestic NIM for the half year
ended September 30, 2023, stood
at 3.12 per cent, against 2.91 per
cent for the corresponding period
ended 30, 2022, registering an im-
provement of 21 bps.

The lender’s bad-loan provision
for the quarter fell around 16 per
cent y-o-y at ¥335.81 crore in Q2
FY24, from ¥400.27 crore in Q2
FY23,asits asset quality improved.

payments must apply for RBI licence

non-banks that provide PA-CB
services must apply to the RBI for

authorisation by Aprll 30, 2024. CONSOLIDATED

S. | Particulars 3 MONTHS ENDED 6 MONTHS ENDED YEAR ENDED
THREE CATEGORIES No. Unaudited| Unaudited | Unaudited | Unaudited | Unaudited Audited
However, they can continue to 30.09.2023 30.06.2023 |  30.09.2022 30.09.2023 |  30.09.2022 31.03.2023
operate in the interim. Addition- 1_| Total income from Operations 1314.21 1344.37 1333.34 2658.58 3015.72 5857.10

1lv. the RBI has divided th 2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or
ally, the as divided the ap- Extraordinary items) 342.81 289.04 220.68 631.84 665.73 1097.31
proval for PA-CB operations into 3 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or
three different categories — ex- Extraordinary items) 342.81 306.88 220.68 649.68 665.73 1082.58
port—only PA-CB (PA—CB—E), 4 Elett Proéi} / (thss) fo)r the period after tax (after Exceptional and/or - y058 6564 46758 19580 -
s : xtraordinary items . . . . . .

Wh%Ch is for non-banks that 5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for
n.lalnly handle payment transac- the period (after tax) and Other Comprehensive Income (after tax)] 272.51 234.35 159.74 506.85 486.71 779.03
tions connected to exports. 6 | Paid Up Equity Share Capital 62.36 62.36 64.86 62.36 64.86 64.86

These organisations may apply 7 | Reserves (excluding Revaluation Reserve as shown in the Audited
for permission to provide PA-CB Balance Sheet of the previous year) 3840.59

X lusi 8 | Earnings Per Share (of Rs. 5/- each) (for continuing and discontinued
services exclusive to exports. operations)(before and after extraordinary items) -

The other one is 1mp0rt-0nly (a) Basic 20.60 18.51 12.99 39.11 38.21 61.16
and import and export PA-CB, (b) Diluted 20.60 18.51 12.99 39.11 38.21 61.16
where non-banks that manage The additional Information on Standalone Financial Results is as below:
payment transactions for im- Standalone
ports as well as e€xports are inten- s. | Particulars 3 MONTHS ENDED 6 MONTHS ENDED YEAR ENDED
ded to fall under this category. No. Unaudited| Unaudited | Unaudited | Unaudited | Unaudited Audited
Under this category, entities that 30.09.2023 30.06.2023 |  30.09.2022 30.09.2023 | 30.09.2022 31.03.2023

b .
are involved in both kinds of 1 | Total Income From Operations 1239.21 1225.98 1227.38 2465.19 2721.43 5380.96
transactions ~ may  request 2 | Profit/(Loss) before tax 342.11 209.06 | 22756 641.17 640.54 1077.63
authorisation. 3_| Profit/(Loss) after tax 255.98 223.64 176.14 479.62 479.92 798.22
Notes : 1. The Financial Results of the company for the quarter and halfgear ended 30th September, 2023 have been reviewed by the Audit
MINIMUM NET WORTH Committee and approved by the Board of Directors on 03rd November, 2023 and Limited review report issued by auditor thereon.

Non-banks that were already
providing PA-CB services as of
the date of the circular are re-
quired to have a minimum net
worth of 15 crore at the time of
submitting an application to the
RBI for authorisation. They must
further increase their net worth
to a minimum of 325 crore by
March 31, 2026.

Shiprocket revenue
rises 787 to 1,089 cr

|
Our Bureau
Bengaluru

E-commerce enablement platform
Shiprocket’s FY23 operating rev-
enue surged 78 per cent to 31,089
crore from I611 crore in FY22, as
the company expanded its stack to
include customer communication
and marketing, providing these
services to direct-to-consumer
sellers.

%341 crore in FY23, from 393.1
crore reported in the previous
fiscal year.

to its two acquisitions - Omuni for
%200 crore and Pickrr for $200 mil-
lion in FY23. Shiprocket said that
its parent entity - Bigfoot Retail
Private Ltd - absorbed a loss worth
X184 crore in the completion of
these acquisitions. The parent en-
tity further incurred a loss of 88
crore as ESOP cost and %71 crore
as an exceptional cost for the ac-
counting treatment for some of its
investments.

Vishesh Khurana, Akshay Gulati,
and Gautam Kapoor, Shiprocket is
an aggregator of third-party logist-
ics companies. It works with 17
courier partners, including Del-
hivery, FedEx, Aramex, Xpress-
bees, DTDC, and Shadowfax.

It has raised around $270 mil-
lion in funding from Temasek, Ber-
telsmann, Moore Strategic Ven-
tures, PayPal, and March Capital,
and others.

(% in Crores)
Standalone Consolidated
s Quarter | Half-Year | Quarter | Quarter | Half-Year | Quarter
No- Particulars ended ended ended ended ended ended
' 30.09.2023 | 30.09.2023 | 30.09.2022 | 30.09.2023 | 30.09.2023 | 30.09.2022
(Unaudited) (Unaudited)
The firm’s net loss widened to Total Revenue from Operations 1,234.31 2,449.96| 1,218.19 | 1,421.82| 2,832.58| 1,401.65
2 |Net Profit for the period
(before tax and exceptional items) 158.00 308.59 149.46 176.18 345.57 156.99
The losses of the firm rose due Net Profit for the period (before tax) 158.00 308.59 149.46 176.18 345.57 156.99
Net Profit for the period (after tax) 117.93 230.46 111.75 133.05 261.79 116.78
Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)] 121.14 24417 112.46 138.01 265.35 112.70
6 |Equity Share Capital
(Face Value of Re 1 each fully paid up) 21.01 21.01 21.01 21.01 21.01 21.01
7 |Earnings Per Share (EPS)
(for continuing and discontinued operations)
(Face value of Re 1/- each) (not annualised) (in Rs.)
> 1 1 (a) Basic 5.61 10.97 5.32 6.28 12.35 5.49
Founded in 2017 by Saahil Goel, (b) Diluted 5.61 10.97 532 6.28 12.35 5.49
Notes:

June 2023 from 3 per

behaviour, and robust

credit risk management
practices.

CUSTOMER PROFILE
What has been more alarm-
ing than delinquencies is
the changing borrower pro-
files and preferences, with
more consumers seeking
multiple credit products
within a short time span,
said the report.

In Q1 FY24, 51 per cent
of consumers who availed
small-ticket personal
loan, already had more
than four credit products
at the time of availing an-
other new loan, compared
to 17 per cent people in
June 2019.

RURAL CONSUMERS

Overall loan origination-
s grew 1 per cent y-o-y dur-
ing the quarter, led by
semi-urban and rural con-
sumers. Retail loan origina-
tions were up 15 per cent
on the back of consump-
tion-led demand. Origina-
tions among younger con-
sumers of 18-30 years
remained steady, whereas
those for new-to-credit
consumers it fell 4 per cent.

—
KR Srivats
New Delhi

Religare Enterprises Ltd
(REL) has reported a 56 per
cent sequential decline in
consolidated net profit for
the second quarter ended
September 30, 2023, at
%40.35 crore, compared to a
net profit of ¥92.52 crore re-
corded in the first quarter

|
Press Trust of India
Mumbai

The Reserve Bank said it has
imposed a ¥72-lakh penalty
on state-owned Punjab Na-
tional Bank and a %30-lakh
penalty on private sector Fed-
eral Bank for non-compliance
with  certain  regulatory
norms.

It has also imposed a pen-
alty of ¥10 lakh on Mercedes-
Benz Financial Services India
Private Ltd (formerly known
as Daimler Financial Services
India Private Ltd) for non-
compliance with certain pro-
visions of the Know Your Cus-
tomer (KYC) Direction, 2016.

The penalty on Punjab Na-

Religare Enterprises Q2
net falls 567% t0340.35 cr

ended June 30, 2023. In the
September  quarter last
fiscal, REL had recorded a
consolidated net loss of
X176.72 crore. For the
quarter ended September 30,
2023, total consolidated rev-
enues grew 34 per cent at
%1,585.58 crore (%1,183.34
crore). In the September
2022 quarter, REL had recor-
ded total revenues of
%1,302.46 crore.

RBIimposes penalty on PNB,
Federal Bank, 2 other entities

tional Bank has been imposed
for non-compliance with cer-
tain provisions related to ‘in-
terest rate on advances’ and
‘customer service in banks’,
said the Reserve Bank of India
in a release. Federal Bank has
been penalised for contraven-
tion of certain provisions of
KYC norms, said the central
bankinanother release.

The RBI also said a monet-
ary penalty of ¥13.38 lakh has
been imposed on Kosamat-
tam Finance Ltd, Kottayam,
for non-compliance with cer-
tain provisions of the ‘Non-
Banking Financial Company -
Systemically Important Non-
Deposit taking Company and
Deposit taking Company (Re-
serve Bank) Directions, 2016’.

HIRA-

GODAWARI POWER & ISPAT LIMITED

Regd. Office: 428/2,Phase-1, Industrial Area, Siltara,Raipur (C.G.) Corporate Office: Hira Arcade, Pandri, Raipur (C.G.) 492001
CIN.: L27106CT1999PLC013756, Tel : 0771-4082000, Website: www.godawaripowerispat.com , E-mail: yarra.rao@hiragroup.com

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2023
(Rs in Crores)

Regulations, 2015. The fu

Place: Raipur
Date: 03.11.2023

2. The above is an extract of the detailed format of financial results filed for the quarter and half(gear ended 30th September, 2023 filed with

stock exchanges under re?ulation 33 & other applicable provisions of the SEBI (Listing

| formats of the financial results are available on the stock exchange websites (www.bseindia.com and

www.nseindia.com) and on the Company's website (www.godawaripowerispat.com)

For and on behalf of Board of Directors
Sd/-

Abhishek Agrawal
Executive Director

bligations and Disclosure Requirements)

@ Sundram Fasteners Limited

STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2023

CIN: L35999TN1962PLC004943

Registered & Corporate Office : 98-A, VII Floor, Dr. Radhakrishnan Salai, Mylapore, Chennai - 600 004

Tel: +91 - 44 - 28478500 | Fax: 91 - 44 - 28478510
Email: investorshelpdesk@sfl.co.in | Website: www.sundram.com

1 The above is an extract of the detailed format of the standalone and consolidated financial results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
available on the Stock Exchange websites, www.bseindia.com and www.nseindia.com and on the Company’s website www.sundram.com.

2 The Statutory Auditors have carried out a limited review for the quarter and half year ended September 30, 2023 and have issued an

unmodified report thereon.

Place: Chennai

Date

: November 3, 2023

For Sundram Fasteners Limited

Sd/-
Chairman
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2. M/ s. Liberty General Insurance

To,
1) Mr. B.Sheela,

&HHID oouTereoreD 6SIGI_1

CIN: L35999TN1962PLC004943

2) M/s.Liberty General Insurance,
co, Ltd . C6 & D6, Level 5,

Hon'ble Judge IV Court of

property.

PUBLIC NOTICE

My clients Mrs.Anitha Suriyanarayanna, S.Premila, Sahaana Suri,
Advika Suri, S.Prathiksha & Hareesh Teja are the absolute owners
of Shop No.’s 6 & 7 measuring 734 sq.ft. in the 3rd floor in Parsn
Complex together with 734/46360th undivided share in all those
pieces and parcels of land and admeasuring 19 grounds and 759
square feet equivalent to 5631.47 square Meters or thereabouts
situate at Old No.121, New No.1/1, Kodambakkam High Road also
known as Dr.M.G.R.Salai, Nungambakkam, Chennai — 600 034,
and bearing Part R.S.No.3/1, R.S.No.3/8, 3/9 and 3/12 of Block
No.1 of Mylapore Division, Nungambakkam Village, O.S.No.3045
and comprised in Collector’s Certificate No.323, the same having
been bequeathed on them as per Will dated 30.07.1983 executed
by K.V.Sriramulu Naidu and which was subsequently duly probated
before the Hon’ble High Court in O.P.No.273 of 1985. The original
parent documents pertaining to the property viz., Sale Deeds dated
18.02.1982 registered as Doc.No.’s 249 & 250 of 1982 in the Office
of the: Sub-Registrar, -Thyagarayanagar have been losVmisplaced
by my clients and the game could not be traced inspite of their best
efforts. If any person, Bank or financial institution has any right,
claim, or title over the said property and is therefore consequently
holding the abovesaid document as security may within 15 days
from the date of publication of this Notice contact the undersigned
with sufficient documentary proof thereof, failing which it shall be
deemed that there is no third party claim, charge or interest over the

N.K.SRIRAMAN

Advocate

No.19/1 0, Kannadasan Street,
Kodambakkam, Chennai-600 024
Mb. : 98402 20729

Small Causes Before The
Motor Accidents Claims
Tribunal At Chennai
M.C.O.P No.:3242 OF 2023

1. A.Moses, S/o. Anandan,
...Petitioner
-VERSUS-
1. B.Sheela,

Co. Ltd., ...Respondents

D/o, Balamurugan,
No.6A,S2, Manninaicker,
3rd street, Ganapathipuram,
Chennai - 600 044

No.88,Anmol Palani Plaza,
G.N. Shetty Road, T-Nagar,
Chennai - 600 017.

Please take notice that the above
M.C.O.P filed by the Petitioner
before the Honorable IV Judge,
Court of Small Causes at
Chennai has been ordered notice
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to you returnable by 20/10/2023.
Therefore, you are required to
appear before the said court on
06/ 12/ 2023 at 10:30 A.M failing
which the above matter will be
decided in your absence.
G. Babu Ganesh
R. Karthik
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