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Media mogul Sumner
Redstone dead
NEW YORK

Sumner Redstone, who built

a media empire that includes

ViacomCBS with a string of

highprofi��le takeovers, has

died at the age of 97, his

companies said on

Wednesday.  AFP

China  warned  Washington
not  to  “play  with  fi��re”  on
Wednesday as a U.S. delega
tion  wrapped  up  a  historic
trip to the selfruled island of
Taiwan.

Beijing has been infuriat
ed by the highestprofi��le visit
in decades to Taiwan, which
it sees as part of its territory,
as  U.S.China  relations

plunge to a record low over a
range of issues from trade to
military  and  the  COVID19
pandemic.

Health chief Alex Azar fi��n
ished a threeday visit to Tai
wan, during which he criti
cised China’s handling of the
pandemic  and  visited  the
shrine  of  a  former  Taiwan
President hated by the Com
munist  Party  leadership.
Beijing  slammed  the  visit

Wednesday and said it “fi��rm
ly opposes offi��cial exchanges
between the U.S. and Taiwan
under any pretext”.

“On  issues  involving Chi
na’s core interests, some pe
ople in the U.S. must not har
bour  illusions,  those  who
play  with  fi��re  will  get
burned,” said Foreign Minis
try spokesman Zhao Lijian at
a regular  press  briefi��ng.  “I
would also like to remind the

Taiwan  authorities  not  to
be...  subservient  to  others,
to rely on the support of fo
reigners, and to be bent on
pursuing  independence,
which  is  a  dead  end,”  Mr.
Zhao said. On the last day of
the  trip,  Mr.  Azar  visited  a
shrine to Taiwan’s late Presi
dent  Lee  Tenghui  on  Wed
nesday,  praising  his  role  in
steering  the  island’s  transi
tion to democracy.

‘We fi��rmly oppose offi��cial exchanges between U.S. and Taiwan under any pretext’

Agence France-Presse

Taipei

China warns U.S. against ‘playing with fi��re’

Presumptive  Democratic
Vice  Presidential  candidate
Kamala  Harris’s  connect
with  the  AfricanAmerican
and  IndianAmerican  com
munities will be scrutinised
as  her  campaign  advances.
In  a  country  that  is  in  the
throes  of  a  debate  on  race
and  policing,  Ms.  Harris’s
AfricanAmerican  heritage
but also her former role as a
prosecutor  is  expected  to
come to the fore. 

During  the  Democratic
primaries,  Ms.  Harris  had
outlined her plans for crimi
nal  justice  reform  that  in
cluded legalising marijuana,
abolishing the death penalty
and banning private prisons.
However, her record as Cali
fornia Attorney General had
been criticised, especially by
the  progressive  wing  of  the
Democratic party, for conti
nuing  with  establishment
policies which, for instance,
disproportionately incarcer
ated African Americans. 

Sanders welcomes move
On Tuesday, however, other
former  presidential  candi
dates,  progressive  Senators
Bernie  Sanders  and  Eliza
beth Warren, welcomed the
announcement that Ms. Har
ris  would  be  on  the  ticket.
“She  understands  what  it
takes to stand up for working
people, fi��ght for health care
for  all,  and  take  down  the
most corrupt administration
in history. Let’s get  to work
and win,” Mr. Sanders tweet
ed. 

More  recently,  following
the  death  of  George  Floyd,
the  unarmed  black  man
killed in Minneapolis by pol
ice, Ms. Harris cosponsored
legislation  in  the Senate  for
justice reform. In April, she
introduced legislation to ad
dress the impact of COVID19
on  minority  communities,
whom the disease aff��ects dis

proportionately.  Last  year,
Ms.  Harris  was  a  lead  co
sponsor  for  legislation
(which  ultimately  did  not
pass)  whose  impact  would
be to increase the number of
green cards that could go to
countries like India and Chi
na, which normally max out
their annual resident visa qu
otas. 

Indian culture 
On the topic of her ethnicity,
Ms.  Harris  has  said  she  has
not spent a lot of time trying
to  categorise  herself.  “You
might  need  to  fi��gure  it  out,
but I’m fi��ne with it,” she had
said  in  an  interview  to  the
Washington Post. 

In  her  book  The Truths
We Hold, she talks about be
ing  raised  with  a  “strong
awareness and appreciation”
for  Indian  culture.  Her  In
dian mother, who was also a
civil rights activist, knew that
American  society  would
view  Kamala  and  her  sister
Maya  Harris  as  black,  so
raised  them  to  be  “confi��

dent, proud black women”. 
Around 1.3 million Indian

Americans are likely to vote
in  November  —  a  small  but
rich and  increasingly politi
cally  active  demographic.
The  BidenHarris  ticket  is
likely to mobilise funds from
Indian Americans.

“Indian  Americans  have
already become a source of
support and funding as evi
denced by the 2020 primar
ies where several million dol
lars  were  raised  by  all  the
presidential  candidates,”
said M.R. Rangaswami, foun
der of diaspora organisation
Indiaspora.  “Kamala  Harris
is an  incredibly charismatic
person  who  will  resonate
with  our  community,”  Mr.
Rangaswami told The Hindu.
Fundraisers  are  already  be
ing organised for her to raise
“several millions [ of dollars]
more”, he said.

Impact,  an  advocacy
group  and  Political  Action
Committee  (PAC)  that  de
scribes  itself  as  helping  In
dian Americans run and win

political  offi��ce,  announced
that it plans to raise $10 mil
lion  for  “candidates  who
share our values like Senator
Harris”. 

Mr. Biden’s choice of Ms.
Harris  as  running  mate  is
likely  to  impact  funding
more than voting choice, ac
cording  to  Devesh  Kapur,  a
professor of South Asia at the
Johns Hopkins School of Ad
vanced  International  Stu
dies.  “Given  how  polarised
the  country  is,  most  voters
have already made up their
minds. They will not change
their  vote.  Her  nomination
will  make  a  diff��erence  only
to  the relatively  small num
ber  of  undecided  (Indian
American)  voters,”  Mr.  Ka
pur told The Hindu. 

With many IndianAmeri
can voters are  in deepblue
(highly Democrat) States and
the Northeast, shifts in their
votes  will  not  have  a  major
impact,  as  per  Mr.  Kapur.
While the number of Indian
Americans has been growing
in  Florida,  Georgia,  Texas,

their  relatively  small  num
bers (many are noncitizens)
will not have an impact un
less the elections are close in
those States. 

Responding  to  the  an
nouncement, U.S. President
Donald  Trump  said  he  was
“a  little  surprised”  that  Mr.
Biden picked Ms. Harris and
characterised as “extraordi
narily  nasty”  Ms.  Harris’s
questioning  of  the  thenSu
preme Court nominee Brett
Kavanaugh during his Senate
confi��rmation. Ms. Harris had
questioned  the  candidate
Justice on multiple sexual as
sault  accusations  and  any
links he might have had with
the Mueller probe into Rus
sian meddling into the 2016
U.S. elections. 

‘Very happy’
Ms. Harris’s maternal uncle
G. Balanchandran, speaking
to The Hindu from New Del
hi, said he was not surprised
by  the  news  but  was  “very
happy”  to  hear  it.  As  a  fol
lower of U.S. politics, Mr Ba
lachandran said he  thought
his  niece  “was  one  of  the
best” of all the VP candidates
being considered.

“Anybody  who  has  lis
tened  to  a  Senate  hearing
would  know,  she  can  grill
them  like  nobody’s  busi
ness.” Mr. Balachandran, an
academic and one time jour
nalist with The Hindu, said.
A second reason for his not
being surprised was Ms. Har
ris’s  middleoftheroad  ap
proach to issues. “She’s not
very  dogmatic,”  Mr.  Bala
chandran said . 

“My  sister  Shyamala
would have been extremely
happy… and my parents [Ms.
Harris’s  grandparents]
would  have  been  very  hap
py,”  Mr.  Balachandran  said.
Ms. Harris is married to Dou
glas  Emhoff��,  an  attorney,
and  has  two  stepchildren
through him.

A supporter of criminal justice reform
During Democratic primaries, Harris called for abolishing death penalty and banning private prisons 

Sriram Lakshman 

Finding common ground: Democratic U.S. presidential candidate Joe Biden, right, and Senator
Kamala Harris in Detroit, Michigan, in March. * REUTERS

Wednesday’s  announce
ment of Kamala Harris being
named as the running mate
of  Democratic  presidential
nominee Joe Biden could be
come one of the key drivers
of the 2020 campaign given
the ongoing immigration de
bate in the U.S., according to
Washington Post columnist
David Ignatius.

“I think the theme of her
life,  her  background,  her
connections to both the Afri
canAmerican  community
and  the  IndianAmerican
community, are going to be
one  of  the  drivers  of  the
campaign,”  Mr.  Ignatius
said.

“We  are  coming  from  a
Trump  administration  that
is  very  much  looking  in
ward, at ‘America First’, and
in some instances an outspo
kenly  antiimmigration  ad
ministration. Now, we have
in  a  ticket  in  the  VP  [Vice
President]  slot  somebody
who  directly  embodies  the
strengths  of  [our]  diverse
culture.”

Rebuilding ties
Mr. Ignatius, who is a leading
American writer on foreign
aff��airs,  said  that  a  possible
BidenHarris administration
would  focus  more  on  re
building  U.S.  relations  with
allies  and  partners,  includ
ing  India, and  likely have a
diff��erent view on the role of
multilateralism with respect
to  trade.  One  of  President
Trump’s  fi��rst  acts  in  offi��ce
was  to  withdraw  from  the
TransPacifi��c  Partnership
(TPP) trade deal.

“The inability to political
ly carry through the TPP was
one of  the biggest mistakes
of  American  foreign  policy
in the last few decades,” he

said, speaking at a virtual fo
rum  held  by  the  Synergia
Foundation,  a  strategic  af
fairs  thinktank.  “It  was  an
agreement that created mo
mentum  that  would  have
been  undesirable  for  the
Chinese. Perhaps there will
be a way to fi��nd a new ver
sion of that.”

He expected “new atten
tion” on allies and partners
including  India.  “We  will
turn  to  India  for  conversa
tions  on  the  shape  of  Asia,
we will turn to Japan too. If
the  U.S.  is  sensible  and
doesn’t  go  about  alienating
allies that it is lucky to have,
it begins with an enormous
advantage [visavis China].” 

He  said  “the  degree  of
Chinese assertiveness will be
a driver”  in  shaping  India
U.S. relations, and the “fact
that  the U.S.  and  India  talk
with such clarity and shared
interest with China” was  it
self a recent development. 

Economic aspect 
Former  National  Security
Adviser Shivshankar Menon
agreed with Mr. Ignatius that
“it  is  not  the  time  for  an
Asian NATO” and today’s sit
uation  was  not  similar  to  a
bipolar Cold War era. 

“Today’s problem is anar
chy and opportunism, rath

er than a fi��xed bipolar world
where we are operating,” he
said.  “Our  primary  con
gruence with the U.S. is real
ly maritime.”

While the “time is ripe for
a much more active U.S. in
volvement” in Asia, Mr. Me
non  said  the  economic  as
pect  should  be  one  focus,
with the region “looking like
China’s  economic  sphere”
with  the  U.S.  withdrawal
from the TPP and India also
walking  away  from  the  Re
gional  Comprehensive  Eco
nomic  Partnership  (RCEP)
deal. 

“It  would  make  sense  if
the U.S. reengages econom
ically, with the TPP or a ver
sion of it that brings the In
doPacifi��c together,” he said.

Traditional values
On the  likely  foreign policy
priorities of a possible Biden
administration,  Mr.  Menon
expected “a return to some
traditional  values  like  de
mocracy, human rights and
fundamentally to more mul
tilateralism”  and  working
with institutions. 

Both agreed there would,
however, be some continui
ty  in  dealing  with  China,
with  a  “consensus”  emerg
ing  in  the  U.S.  on  a  harder
line  in dealing with China’s
rise. 

Mr. Menon noted that ap
proval  ratings  of  the  U.S.
were  higher  than  he  could
ever  remember  in  India.
“What  China's  behaviour
has  done  is  revitalise  the
Quad  [the  U.S.IndiaJapan
Australia grouping], and has
got those of us on China’s pe
riphery working together in
ways  that  would  not  have
been possible years ago,” he
said. “If the U.S. comes back
looking  for  allies,  she  will
fi��nd willing partners.”

U.S. policy focus might shift to multilateralism, says expert 

Ananth Krishnan
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David Ignatius, who spoke 
at a virtual forum held by the
Synergia Foundation.

‘Harris’s appointment could
drive 2020 poll campaign’ 

Sri Lankan President Go
tabaya  Rajapaksa  on
Wednesday appointed a
26member Cabinet and
a team  of  junior  Minis
ters, following the ruling
party’s resounding victo
ry in the election. 

The  Cabinet  was
sworn in at a festive cere
mony held at the famed
‘Temple  of  the  Sacred
Tooth  Relic’  in  the  cen
tral  Kandy  district.  The
symbolism,  which
speaks  to  the  brothers’
core  SinhalaBuddhist
support base, was in line
with  that  of  President
Gotabaya  Rajapaksa’s
own  swearing  in  cere
mony,  following  his  big
win  in  November,  near
the  Ruwanwelisaya,  a
Buddhist  shrine  in  the
historic  city  of  Anurad
hapura.  On  Sunday,
Prime Minister Mahinda
Rajapaksa took the oath
of offi��ce at  the Kelaniya
Raja  Maha  Vihara,  a  fa
mous  Buddhist  temple
near Colombo. 

5 from family
The  newly  installed  go
vernment has three Raja
paksa brothers and  two
of their sons holding mi
nisterial  positions.  Ac
cording  to  a  press  re
lease  issued  by  the
Presidential  Media  Divi

sion, President Gotabaya
Rajapaksa  is Minister of
Defence, while Prime Mi
nister Mahinda Rajapak
sa holds three Ministries
— Finance,  Cultural  Af
fairs and Urban Develop
ment. Their elder broth
er  Chamal  Rajapaksa  is
Cabinet Minister for Irri
gation, in addition to be
ing  appointed  State  Mi
nister  for  Internal
Security,  Home  Aff��airs
and  Disaster  Manage
ment. The Prime Minis
ter’s  son  and  legislator
from the southern Ham
bantota  district  Namal
Rajapaksa  has  been
named Cabinet Minister
for Youth and Sports Af
fairs.  His  cousin  Shash
eendra Rajapaksa, son of
Mr. Chamal Rajapaksa, is
a junior  Minister  for
High  Tech  Agriculture,
the media release said. 

Signifi��cantly,  former
President  Maithripala
Sirisena, who was elect

ed  to  Parliament  from
Polonnaruwa  district,
was not on the list. 

Meanwhile,  some  Sri
Lankans on social media
questioned  the  legality
of  President  Rajapaksa
holding  a  ministerial
portfolio, citing the 19th
Amendment,  a  2015  le
gislation  that  sought  to
clip the President’s exec
utive powers. When con
tacted, a senior offi��cial in
government  said  it  was
because the 19th Amend
ment was “convoluted”,
that the current adminis
tration wants to repeal it.
“The basis for the Presi
dent assuming charge of
the  Defence  Ministry  is
Article 4 of our Constitu
tion,”  the  offi��cial  told
The Hindu, citing the Ar
ticle which says: “the ex
ecutive power of the Pe
ople,  including  the
defence  of  Sri  Lanka,
shall be exercised by the
President”. 

Sri Lanka Cabinet sworn in
President Gotabaya takes defence portfolio

Big responsibility: Namal Rajapaksa, who took oath 
as Sports Minister, with President Gotabaya Rajapaksa
in Kandy on Wednesday * AFP

Meera Srinivasan

COLOMBO

Belarus said on Wednesday
that  police  had  fi��red  live
rounds  at  protesters  in  the
city  of  Brest  and  arrested
more than 1,000 people na
tionwide,  intensifying  a
crackdown that has prompt
ed  the  European  Union  to
weigh  new  sanctions  on
Minsk.

Security  forces  have
clashed  with  protesters  for
three consecutive nights af
ter  strongman  President

Alexander  Lukashenko
claimed a  landslide reelec
tion victory in a vote on Sun
day  that  his  opponents  say
was rigged.

Hundreds  of  protesters
took to the streets again on
Wednesday. Women dressed
in  white  formed  a  human
chain outside a covered food
market in the capital Minsk,
while a crowd also gathered
outside a prison where prot
esters were being kept.

The  Belarusian  Interior
Ministry  said  51  protesters

and  14  police  offi��cers  had
been  injured  in  clashes  on
Tuesday night.

In  Brest,  a  city  in  south
western Belarus on the Pol
ish  border,  police  fi��red  live
rounds  after  some  protes
ters it said were armed with
metal bars ignored warning
shots fi��red in the air, the Mi
nistry said. One person was
injured. Mr. Lukashenko has
accused the protesters of be
ing  in  cahoots  with  foreign
backers  from  Russia  and
elsewhere.

Belarus police crack down on protesters
Reuters

Minsk

Washington’s  health  chief
on  Wednesday  expressed
scepticism  about  Russia’s
claim  of  developing  the
world’s fi��rst safe COVID19
vaccine,  pointing  to  the
lack of data from its trials.

Moscow  said  on  Tues
day that its vaccine off��ered
“sustainable  immunity”
against the virus, but scien
tists have previously raised
concerns  about  the  deve
lopment  speed of Russian
treatments, suggesting that
researchers  were  cutting
corners. 

U.S.  Health  Secretary
Alex  Azar  echoed  those
concerns on Wednesday as
he wrapped up a threeday
visit to Taiwan. “It’s impor
tant  that  we  provide  safe,
eff��ective vaccines and that
the  data  be  transparent...
This  is  not  a  race  to  be
fi��rst,” he told reporters.

“I should note that  two
of the six U.S. vaccines that
we’ve  invested  in  entered
the  phase  three  clinical
trials  weeks  ago  that  the
Russian vaccine is now on
ly beginning,” he added. 

“The  data  from  the  in
itial  trials  in  Russia  have
not been disclosed, it’s not
transparent.” 

Russian President Vladi
mir Putin said the vaccine
was  safe,  and  that  one  of
his daughters had received
a dose.

‘Data on Russia
vaccine not
transparent’

Agence France-Presse

Taipei
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RUTAMVORA
VISHWANATHKULKARNI
Ahmedabad/Bengaluru, August 12

The scare of desert locust at-
tacks coupled with erratic
rainfall in the early part of
monsoon has pushed more
farmers in Rajasthan to take
insurance for their crops un-
der the Pradhan Mantri Fasal
Bima Yojana (PMFBY) this
kharif season.

Sum insured
Officials of the Rajasthan Ag-
riculture Department said
about 45 per cent more farm-
ers have enrolled for the
scheme this year and the cov-
erage of cropped area has in-
creased by 38 per cent to
about 72 lakh hectares over
the last kharif season. The
sum insured has increased by
25 per cent to around
₹20,000 crore.
In fact, Rajasthan accounts

for about 40 per cent of the
total covered area of 178 lakh
hectares under the PMFBY
across the country, so far. This

is in stark contrast to the
neighbouring Gujarat, which
exited the flagship scheme
citing heavy premiums
charged by insurance
companies.
A total of 66.08 lakh farm-

ers have enrolled for the
PMFBY during kharif 2020.
This includes 64.63 lakh
loanee farmers and 1.46 lakh
non-loanee farmers, officials
said. In kharif 2019, 45.60
lakh farmers had enrolled, in-
cluding 60,000 who had not
taken any loans from banks
and financial institutions.
Kunji Lal Meena, Principal

Secretary (Agriculture and
Horticulture), Government of
Rajasthan, said that PMFBY
had received good response.
On the claims settled, he said
that between January 2019
and till date ₹7,085 crore
worth of claims were settled
to about 48.53 lakh farmers.
Also, during Covid-19, total

₹3,478-crore claims were
settled for 21 lakh farmers.
“Rajasthan is with PMFBY be-

cause there is a good re-
sponse from farmers and
they are satisfied with the
claims paid to them,” said
Meena.

Crop losses
The higher enrolment is pos-
sibly because of the locust at-
tacks that have happened in
the State since April this year.
“This is something we in the
insurance industry call ‘anti-
selection’. Farmers know that
the chances of getting a claim
is substantially high this year
andhencewant to avail them-

selves of it,” said an insurance
sector source. However, crop
losses due to pest attacks are
not covered under the PMFBY,
unless it is declared a na-
tional disaster. “The locust
has become amajor nuisance
for farmers in many States
and the government should
declare it a national disaster,”
said Bhagirath Chaudhary,
Director, South Asia Biotech-
nology Centre, a farm advis-
ory body.

A national disaster
Locust attack in Rajasthan

has spread to many as 32 dis-
tricts in the State,which is sig-
nificantly higher compared
to a maximum of 10-12 dis-
tricts in the past.
Recently, Rajasthan Chief

Minister had urged the
Centre to declare the locust
attack a national disaster.
Kharif crops such as moong,
cotton and bajra have been
hit by the locust infestation
in about 7 lakh hectares and
farmers had suffered losses to
the tune of ₹1,000 crore.
(With inputs from TV Jayan

in New Delhi)

Locusts push farmers to ‘cover’ crops
Rajasthan sees big enrolment
under PMFBY scheme this kharif

Winged enemyof farmers The locust attack in Rajasthan has spread tomany as 32 districts in the
State, which is significantly higher compared to amaximumof 10-12 districts in the past

OURBUREAU
Mumbai,August12

The Reserve Bank of India (RBI)
has decided to implement sys-
tem-based asset classification
in urban co-operative banks
(UCBs), prescribing
a timeline based on
theirassetsize.
The central bank

said this move is
aimed at improving
the efficiency, trans-
parency and integ-
rity of the asset classification
process.
System-basedassetclassifica-

tion means asset classification
(downgrading as well as up-
grading)carriedoutbythecore
banking solution / computer-

ised systems of the bank in an
automated manner on an on-
going basis, based on the relev-
ant RBI
instructions/guidelines.
The RBI said UCBs having

total assets of
₹2,000 crore or
aboveasonMarch
31, 2020, have to
implement sys-
tem-based asset
classification
with effect from

June30,2021.
UCBs having total assets of

₹1,000 crore or above but less
than ₹2,000 crore as onMarch
31, 2020, and having self-as-
sessed themselves as being un-
der Level III or Level IV in terms

of theComprehensiveCyberSe-
curity Framework for UCBs,
have to implement system-
based asset classification with
effect fromSeptember30,2021.
UCBs, which meet the afore-

mentioned criteria as at the
end of the current or sub-
sequentfinancial years, have to
implement system-based asset
classificationwithinaperiodof
sixmonths from the endof the
financialyearconcerned.
For the smooth implementa-

tion of the system, the RBI said
all concerned UCBs may con-
ductpilot/parallelrunandeval-
uate the results for accuracy/in-
tegrity of the asset
classification, in compliance
withitsapplicableinstructions.

RBIplans to implement system-based asset
classification inurban co-operative banks GBALACHANDAR

Chennai, August 12

Several industry associations
have urged the RBI to con-
siderwidening thewindowof
MSME (micro, small and me-
dium enterprise) restructur-
ing package to cover more
slowdown-hit units.

More needs to be done
While they have welcomed
the RBI’s ‘Restructuring of Ad-
vances for Viable MSMEs’,
terming it as a timely de-
cision, the associations are of
the view that the package in
the current form may not
support adequate units that
may be in need of help.
“We estimate 30 per cent to

40 per cent of companies in
our sector (based on the cov-

erageof a surveyof 1,800com-
panies whose liquidity posi-
tion isprecarious)will benefit
immensely through the im-
plementation of restructur-
ing scheme, and this will help
the sector in the revival pro-
cess,” said Prabhu Dhamod-
haran, convenor, Coimbatore-
based Indian Texpreneurs
Federation.
However, ITF requests the

RBI to include this scheme for
MSMEs as per the revised
definitionnotifiedbyRBI vide
circular dated July 2, which
would enable a comprehens-
ive coverage of companies,
and this change is much-
needed for the spinning sec-
tor to get eligibility for the
scheme.
“Keeping the ₹25-crore

limit (aggregate exposure)
and also keeping out of
stressed accounts like SMAs
(SpecialMentionAccounts) in
the package leads to more
companies out of the scheme.
“Scores of MSMEs slipped

into NPAs mainly due to
delayedpayments on account
of a challenging business en-
vironment. Most of them
have the capabilities to sur-

vive and grow if help is exten-
ded,” he added.
As per the latest RBI pack-

age, companies, including
MSMEs that have loan expos-
ure more than ₹25 crore and
have defaulted on payments
for more than 30 days, will
not qualify for the package.
“So, tweaking of the re-

structuring package to bene-
fit all MSMEs under the new
definition and inclusion of
SMA accounts into the pack-
age will help the industry im-
mensely,” saidDhamodharan.

Banks’ NPAs
The Consortium of Indian As-
sociations (CIA) pointed out
that the packaged announced
by theRBIwouldnot serve the
real purpose of either sup-

porting viable MSMEs or con-
taining NPA increase in
banks.
“The₹25-crore ceiling is too

small and many MSMEs are
unlikely to be covered under
this schemeon account of the
limit prescribed by the RBI.
Due to the slowdown in the
past one year and subsequent
Covid-19 crisis, most of the
MSMEs are unable to repay
the loans and are in need of
restructuring.
“They cannot be classified

as unviable. This cut-off date
shall be December 31, 2019.
Otherwise, restructuring will
not reduce NPAs. It will make
healthy enterprises weak,
rather than weak units be-
coming healthy,” said KE
Raghunathan, convenor, CIA.

Tweak loan-restructuring scheme: Industry associations toRBI

OURBUREAU
Mumbai,August12

In board-level changes at Indi-
abulls Housing Finance Ltd (IB-
HFL), Sameer Gehlaut has relin-
quished the office of Executive
Chairmanwith immediate effect.

SS Mundra, Independent Dir-
ector,hasbeenappointedasNon-
Executive Chairman with imme-
diate effect.

Gehlaut,who steered thehous-
ing finance company since its in-
ception January 2000, has been
re-designated as Non-Executive,
Non-Independent Director of the
company, asper IBHFL regulatory
filing.

“Gehlaut informed the board
that he has taken up the position
of Chief Executive Officer of an-
other listed company promoted
byhim– Indiabulls Ventures Ltd –
andgoing forward, hewould like
to focus full time on the Chief Ex-
ecutive’s role for growing its con-
sumer business in finance and
healthcare onAppDhani,” thefil-
ing said.

IBHFL currently has two
former RBI Deputy Governors –
Mundra andKCChakrabarty – on
itsboard.

SameerGehlaut
resigns asExecutive
Chairmanof
IndiabullsHousing

rolls. As per its recast profit and
loss account for FY19, salaries
and allowance aggregated
₹113.62 crore. Besides clamour-
ing for either the revival of the
bankor itsmergerwithanother
bank and return of their hard-
earned money, distressed de-
positors have been pressing for
cost-cutting measures at the
bank. According to an inter-of-

KRAMKUMAR
Mumbai,August12

Scam-hit Punjab&Maharashtra
Co-operative (PMC)Bank’sman-
agement has decided to reduce
the salary cost by 30 per cent.
This move comes 10 months
after thebankwasputunder all
inclusive directions by the Re-
serveBankof India.
As of March-end 2019, the

multi-state co-operative bank,
with 137 branches spread across
Maharashtra, Delhi, Karnataka,
Goa, Gujarat and Madhya Pra-
desh, had 1,814 employees on its

fice communication to all staff
members: “After imposition of
all inclusive directions (AID) on
ourbank, thebankingactivities
areveryminimal.Hence, theex-
penses also need to be reduced
appropriately.
“Considering the severe fin-

ancial crisis and huge losses ac-
cumulated/ being incurred by
the bank, it is imperative to re-

duce the expenses relating to
staff.”
Calls to Shiny Mithbaokar,

Chief Executive Officer, PMC
Bank,seekinghercommentson
salary reduction, remained un-
answered.
Employees have reportedly

goneonstriketoprotestagainst
salaryreduction,whichiseffect-
ivefromthemonthof July2020.

PMCBank to reduce salary cost by 30%

OURBUREAU
Mumbai, August 12

Over a dozen investors are un-
derstood to have submitted
bids for Reliance Commercial
Finance Limited (RCFL), which
is undergoing insolvency pro-
cess.
Sources close to the devel-

opment said that asmanyas 13
domestic and foreign in-
vestors, including JM Finan-
cial ARC, Edelweiss ARC, UGRO
Capital and UV ARC, are some
of the entities that have sub-
mittedExpressionsof Interest.
“The process seems to be on

track, and the resolution
should be completed in the
next few months,” said a per-
son familiar with the
development.
E-mails sent by BusinessLine

to JM Financial ARC, Edelweiss
ARC,UGROCapital andUVARC
did not elicit a response.
Lenders to Reliance Com-

mercial Finance Limited, led

by Bankof Baroda, had sought
bids for resolution and sale of
the non-banking finance com-
pany, which has now been re-
branded as RelianceMoney.
The last date for submission

of bidswas August 11.

Loans offered
RCFL is a 100 per cent subsidi-
ary of Reliance Capital and of-
fers small and medium enter-
prises loans, loans against
property, infrastructure finan-
cing, agriculture loans, supply
chain financing, micro finan-
cing, vehicle loans, and con-
structionfinance.
Deloitte ToucheTohmatsu is

the Process Advisor for the res-
olution. The book has been
categorised into retail and
SME, corporate and group,
and thereare threeoptions for
resolution – acquiringRCFLon
a as-is-where-is basis, acquir-
ing the company with one or
more asset books, or acquir-
ing just one or more asset
books.
It has assets under manage-

ment of ₹11,000 crore. Its total
borrowings, including debt
securities, stood at ₹9,812.9
crore as onMarch 31, 2020.

13 investors submitEoIs tobuy
RelianceCommercial Finance
‘Resolution process
of RCFL will be
completed in the
next few months’

OURBUREAU
Mumbai, August 12

Deutsche Bank, on Wednesday,
announced a fresh capital in-
crease of ₹2,700 crore into its In-
dia branch operations to fund
its growth plans in the country.
“With this, the total capital de-

ployed by Deutsche Bank in its
India branches has now in-
creased to ₹18,200 crore,” it said
in a statement.
This will also further

strengthen the capital adequacy
ratio of the India branches,
which stood at 14.93
per cent as onMarch
31, 2020.
“This capital will

be used to support
the further expan-
sion of Deutsche
Bank India across all of its busi-
nesses – corporate banking, in-
vestment banking, and interna-
tional private banking – which

have been consistently growing
over the years,” it said.

The announce-
ment comes at a
time when a large
number of banks
have raised capital
amid the economic
uncertainty and

concerns about loan defaults in
the Covid-19-led crisis.
Kaushik Shaparia, Chief Coun-

try Officer, Deutsche Bank India,

however, said the recentmonths
have thrown up opportunities
for the lender to work with cli-
ents in steering through the cur-
rent operating environment.
“The incremental capital be-

ing injected into our India fran-
chise is a strong validation of
our confidence in our business
model and potential in this
country, and is demonstrative of
our intent to further deepen our
presence here,” he said.

DeutscheBankplans capital infusionof
₹2,700 cr for branchoperations in India
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ெச�ைன, ஆக.13-– 
"ற$த &லனா)* ப/0காக 

த2ழக ேபா6"7 6 ேப90: ம<=ய 
அரA B9CகD அEB0கFபGH 
உDளC. 

:KறLகD பKE "றFபாக 
&லனா)* ெச)C, :KறவாNகைள 
ைகC ெச)C அவOகP0: ேகாOGQ7 
தRடைன வாLT ெகாH0:U 
காவ7Cைற அ=காVகP0: ம<=ய 
உDCைற அைமWசகU "றF& 
B9Cகைள வழLT கட$த 4 
ஆRHகளாக க*ரB<C வ9TறC. 

இ$த ஆRH ம<=ய உDCைற 
அைமWசக<=� "ற$த B9C0காக 
இ$=யா Z[வCU இ9$C 121 
காவ7Cைற அ=காVகD ேதO* 

ெச)யFபGH உDளனO. அவOகN7 
த2ழக காவ7Cைறைய ேசO$த 6 ேபO 
இடUெபK] உDளனO. 

5 ேபO ெபRகD
அவOகN� ெபயO BவரU 

வ9மா]:- 
ராமநாத&ரU மாவGடU 

ெப9நாa ேபா6b cைலய மகNO 
இ�bெப0டO ஜா�"ரா/ 

&C0ேகாGைட மாவGடU eரfO 
அைன<C மகNO காவ7 cைலய 
இ�bெப0டO கBதா 

gலTV மாவGட மCBல0: 
அமலா0க hV* இ�bெப0டO 
ெபா�னUமாD 

அVயiO மாவGடU 
ெஜயLெகாRடU அைன<C மகNO 

காவ7 cைலய இ�bெப0டO 
ச$=ரகலா 

ெச�ைன ம<=ய :KறFhV* 
இ�bெப0டO Bேனா<:மாO 

ெபரUபiO மாவGடU அ9UபாjO 
ேபா6b cைலய இ�bெப0டO கலா 

இவOகD ேமKகRட ேபா6b 
cைலயLகN7 ேவைல 
ெச)தேபாC இ$த B9C0கான 
ப/ைய ெச)CDளனO எ�பC 
:EFhட<த0கC. 

இவOகD அைனவ9U "றFபாக 
&ல� Bசாரைண ெச)C 
:KறவாNகைள ைகC ெச)C, 
அவOகP0: ேகாOGQ7 தRடைன 
வாLT ெகாH<C உயO அ=காVகN� 
பாராGைட ெபKறவOகD ஆவாOகD. 

ெச�ைன, ஆக.13-– 
த2ழக<=7 9 ஐ.h.எb. 

அ=காVகD ப/ இடமாKறU 
ெச)யFபGH உDளனO. 

இCெதாடOபாக த2ழக அரA 
ேநK] hறFh<த உ<தரB7 
oEp9FபதாவC:- 

* அ9R பாலேகாபால� – 
r<C0:Q மாவGட ேபா6b 
sFhரRடாக ப/யாKEய இவO, 
தKேபாC கா<=9FேபாO பGQயt7 
ைவ0கFபGQ9$தாO. இவO, 
ெச�ைன ைசபO TைரU hV* (2) 
sFhரRடாக cய20கFபGH 
உDளாO. 

* ஓUhரகாx yனா – ெச�ைன 
ைசபO TைரU hV* (2) sFhரRடாக 
ப/யாKEய இவO, ெச�ைன 

cOவாக hV* உதB ஐ.z.யாக 
மாKறFபGடாO. 

* "h ச0ரவO<= – ெச�ைன 
cOவாக hV* உதB ஐ.z.யான 
இவO, ெச�ைன ".h.".ஐ.Q. ைசபO 
hV* sFhரRடாக பதB ஏKபாO. 

* ெஜயலGA2 – ெச�ைன ".h.
".ஐ.Q. ைசபO hV* sFhரRடாக 
ப/யாKEனாO. ேபா6b அகாட2 
sFhரRடாக மாKறFபGH உDளாO. 

* ெஜயWச$=ர� – ெச�ைன 
ேபா6b அகாட2 sFhரRடான 
இவO, த2|நாH கமாRேடா 
பைட0: மாKறFபGடாO. 

* "யாமளாேதB – த2|நாH 
கமாRேடா பைட sFhரRடான 
இவO, cல அபகVF& தHF& hV* 
sFhரRடாக cய20கFபGH 

உDளாO. 
* கRணUமாD – cல அபகVF& 

தHF& hV* sFhரRடாக 
ப/யாKEய இவO, ெச�ைன ம<=ய 
:KறFhV* (2) Cைண க2ஷனராக 
ெபா]F& ஏKபாO. 

* ~பா ச<ய� – ெச�ைன ம<=ய 
:KறFhV* (2) Cைண க2ஷனராக 
ப/p7 இ9$த இவO, ெச�ைன 
அUப<rO Cைண க2ஷனராக 
மாKறFபGடாO. 

* cஷா – ெச�ைன அUப<rO 
Cைண க2ஷனராக ப/யாKEய 
இவO, ெச�ைன ைசபO :KறFhV* 
(1) sFhரRடாக cய20கFபGH 
உDளாO. 

இ�வா] அரA உ<தரB7 
oறFபGH உDளC. 
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ெச�ைன, ஆக.13-  
மாK]<=றனாN அரA ஊaயOகD 

ப/0: வர 31-$ேத= வைர Bல0: 
அN0கFபGடDளC.   

இC :E<C த2ழக தைலைமW 
ெசயலாளO ேக.சRZகU ெவNpGட 
அரசாைணp7 oறFபGH 
இ9FபதாவC:-  

ெகாேரானா ெதாK] தHF& 
ெதாடOபான த2ழக அர"� 
அ<=யாவ"ய ப/கN7 
மாK]<=றனாNகD நல<Cைற 
உDNGட ப7ேவ] CைறகD 
ப/யாKற ேவRHU எ�] 
கட$த மாOW மாதU அரசாைண 

ெவNpடFபGடC. இCெதாடOபாக 
அரA0: மாK]<=றனாNகD நல 
இய0:னO கQதU எ[=p9$தாO.  

அைத ஏK], ப7ேவ] CைறகN7 
ப/யாK]U மாK]<=றனாNகD 
அரAF ப/யாளOகN� உட7 
:ைறபாH மK]U பாCகாFைப 
க9<=7 ெகாRH கட$த ஜ�ைல 
31-$ ேத=வைர, அ�வலக<=7 
ப/யாK]வ=7 இ9$C Bல0: 
அN<C அரA உ<தரBGH இ9$தC.  

இ$த cைலp7 இUமாதU 31-
$ ேத=வைர த�யாO மK]U அரA 
ேப9$CகD இயLகாC எ�பதா7, 
மாK]<=றனாN அரA ஊaயOகN� 

உட7cைல :ைறபாGைட�U, 
பாCகாFைப�U க9<=7 ெகாRH 
இUமாதU 31-$ ேத=வைர மாcலU 
Z[வ=�U அரA அ�வலகF 
ப/கைள ேமKெகாDவ=7 
இ9$C அவOகP0: Bல0: 
அN<C ஆைணpHUபQ அர"டU 
மாK]<=றனாNகD நல இய0:னO 
ேகாV0ைக BH<CDளாO. 
அைத ஏK], அவOகP0: 31-$ 
ேத=வைர அரA அ�வலகF ப/ 
ேமKெகாDவ=7 இ9$C Bல0: 
அN<C அரA ஆைண hறFh0TறC.  

இ�வா] அ=7 oறFபGHDளC.   

ெச�ைன, ஆக.13–
இல0Tய அ/ CைணW ெசயலாளO  

டா0டO cOமலா அ9Dhரகா�� தாயாO 
மரணமைட$தாO.   

இைதெயாGQ, அRணா =.Z.க. 
ஒ9LTைணFபாள9U, Cைண 
Zத7வ9மான ஓ.ப��Oெச7வU, இைண 
ஒ9LTைணFபாள9U, Zத7வ9மான 
எடFபாQ பழ�சா2 ஆTேயாO 
ெவNpGHDள இரLக7 ெச)=p7 
oEp9FபதாவC:–  

‘‘ஒH0கFபGட ம0கN� எ[W"0காகF 
ேபாராQய ெப9$தைககளான அேயா<=தாb 
பRQதO மK]U ெரGைடமைல 
��வாச� ஆTேயாரC ேப<=�U, கழக 
இல0Tய அ/ CைணW ெசயலாள9U, 

தைலைம0 கழகF ேபWசாள9மான டா0டO 
cOமலா அ9Dhரகா�� தாயா9மான 
உமாகேணx வயC Z=OB� காரணமாக 
மரணமைட$C BGடாO எ�ற ெச)= 
ேகGH வ9<தZKேறாU.  

பாச2: தாயாைர இழ$C வாHU 
டா0டO cOமலா அ9Dhரகாஷ�0:U, 
அவரC :HUப<=ன90:U எLகளC 
ஆ|$த இரLகைல�U, அ�தாப<ைத�U 
ெதVB<C0ெகாDவCட�, உமாகேண�� 
ஆ�மா இைறவ� =9வQ cழt7 
இைளFபாற எ7லாU வ7ல இைறவைனF 
hராO<=0TேறாU’’.  

இ�வா] ஓ.ப��Oெச7வU, எடFபாQ 
பழ�சா2 ஆTேயாO oE�DளனO.  

த�ழக�ைத ேச#$த 5 ெப'  ேபா)* இ,*ெப-ட#க/ 
உ1பட 6 ேப2-3 ம�7ய அர; <2=

த�ழக��  9 ஐ.#.எ%. 
அ�கா(க) இடமா-ற0

டா-ட# >#மலா அ2/@ரகாA, தாயா# 
மைறC: எடFபாG, ஓ.@.எ* இரKகL

மா-1��றனா3 அர5 ஊ7ய:க)   
ப<=> வர 31-Cேத� வைர Fல=>  
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