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Dear Sir / Madam, 

By NEAPS / Digital Exchange 

By Listing Centre 

Compliance under Regulation 47 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 — Newspaper Publications on Un-audited 

Financial Results for the quarter ended June 30, 2022 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 we enclose herewith a copy of the newspaper advertisements published in 

The Hindu, Business Line (English) and Makkal Kural (Tamil) dated July 30, 2022 (Saturday) 

with respect to the unaudited financial results for the quarter ended June 30, 2022 approved 

by the Board at its meeting held on Friday, July 29, 2022. 

Thanking you, 

Yours truly, 

For SUNDRAM FASTENERS LIMITED 

G Anand Babu 

Manager — Finance & Company Secretary 
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India welcomed the expan-
sion of the Shanghai Cooper-
ation Organisation (SCO) to
include Iran next year, as Ex-
ternal A�airs Minister S.
Jaishankar shared a table
with Foreign Ministers of
China Wang Yi, Pakistan Bila-
wal Bhutto, Russia Sergey
Lavrov and central Asian
countries at the ministerial
meeting in Tashkent on Fri-
day. 

While India pushed for
Chabahar port to be a con-
duit for trade to central Asia,
Pakistan's Foreign Minister
promoted the China-Pakis-
tan Economic Corridor for
trans-regional trade, includ-
ing in a meeting with Tali-
ban-appointed Acting Fo-
reign Minister Amir Khan
Muttaqi.

Mr. Jaishankar held bilat-

eral talks with his counter-
parts from Kazakhstan, Kyr-
gyzstan, Tajikistan and
Uzbekistan, but no meetings
with Mr. Bhutto, Mr. Wang or
Mr. Muttaqi, who was also in
Tashkent for a special SCO
reach out, were announced.
Although the MEA release
made no mention of it, the
Russian embassy in Delhi
tweeted that Mr. Jaishankar

also held talks with Russian
Foreign Minister Mr. Lavrov
while in Tashkent, where it
said they discussed bilateral
ties. 

Help to Afghanistan 
Mr. Jaishankar highlighted
India's assistance to Afghan-
istan at the meeting. “Reiter-
ated India’s position on Af-
ghanistan and highlighted

our humanitarian support:
wheat, medicines, vaccines
and clothing,” Mr. Jaishankar
said after the meetings, ad-
ding that he had underlined
the potential for Iran’s Cha-
bahar for the “SCO's eco-
nomic future”.

The External A�airs Minis-
ter said he had also raised
the problems of the energy
crisis and food crisis arising
from the “Ukraine con�ict”,
making no mention of Rus-
sia's role in the con�ict, as
well as from the COVID
pandemic.

“[The] response required
includes resilient and diver-
si�ed supply chains as well
as reformed multilateral-
ism,” Mr. Jaishankar said, ad-
ding that “zero tolerance”
for terrorism was a must.

The External A�airs Minis-
ter also called on Uzbekistan
President Shavkat Mirzi-

yoyev along with the other
Ministers, where he was seat-
ed next to Mr. Bhutto at the
round table.

He said India, which
would take over the SCO Pre-
sidency next year, would
“give the fullest support for
the success of the Samar-
kand Summit”, indicating
Prime Minister Narendra
Modi would attend the sum-
mit on September 15-16. If all
the SCO leaders attend the
summit in person, it will be
the �rst time Mr. Modi will
come face to face with Chi-
nese President Xi Jinping, as
well as Pakistan Prime Minis-
ter Shehbaz Sharif. 

Meeting SCO Secretary
General, senior Chinese di-
plomat Zhang Ming, Mr.
Jaishankar said India's Presi-
dency next year would give
SCO cooperation a “renewed
thrust”.

Jaishankar pushes for Chabahar port
No talks announced at SCO meet in Tashkent with Chinese, Pakistan and Taliban Foreign Ministers 

Suhasini Haidar 

NEW DELHI

External A�airs Minister S. Jaishankar (left) during the SCO
Foreign Ministers’ meeting, in Tashkent. * PTI 

With guns and cannons fall-
ing silent since India and Pa-
kistan agreed to a cease�re
in February 2020, villages
closer to the Line of Control
(LoC) are opening up for
tourists visiting Kashmir.
These villages were out-of-
bounds for outsiders for al-
most three decades as their
physical proximity to the
LoC made them virtual bat-
tle�elds. 

A group of 40 people, in-
cluding women and chil-
dren, became the �rst out-
siders to visit the border
village of Machil in Kupwara
district in north Kashmir
from July 16-17. In the past,
Machil was known for being
shelling-prone. Just four
months before India and Pa-
kistan agreed to abide by the
2002 cease�re agreement,
one civilian was killed and
eight others were injured in
shelling in the Machil sector
on October 31, 2019.

In the ‘silence’ that has

come with the cease�re, a
new reality is emerging from
these once no-go zones of
the Kashmir valley. “Machil
has jaw-dropping meadows
and ethereal pastures. It is
surrounded by the mighty
Nuwan mountain range. We
were able to visit Malik mo-
halla, a tiny hamlet located
on the sensitive LoC. Villag-
ers narrated the local stories
and incidents,” Farah Zaidi
Ali, co-founder of the Kash-
mir O� Road (KOR), the or-
ganisation behind the trip,
told The Hindu.

Besides Machil, the KOR
also organised trips to Kup-
wara’s Tutmar Gali and Teet-
wal, both near the LoC with

Pakistan Occupied Kashmir
(PoK) visible on the other
side. Both the places are in
the crosshairs of heavy artil-
lery of Pakistani Army and
cease�re violations in the
past had resulted in pro-
longed skirmishes.

For locals, tourists visiting
these valleys that were home
to only armed in�ltrators or
soldiers, is a dream come
true. “We are happy to re-
ceive guests. We are hopeful
of eco-friendly tourism also
picking up in the area,” Adil
Wani, a resident of Machil,
said. Wani’s house was
among four homes where
visitors stayed for the night
in Machil. Most houses have
underground bunkers too
because of the past
experience.

Aijaz Ahmad from Teet-
wal, said the construction of
the Sharda temple by Kash-
miri Pandits and a gurdwara
in Teetwal will help boost
tourism. “We want tourism
to pick up and for people to
stay in our homes. It will
help develop the place too,”
Mr. Ahmad said. Ms. Ali is
advocating for more such
valleys to be opened up for
experiential holidays.
“Homestay provides an
authentic experience and

feel of the place. Home-
cooked meals only add to
the experience. These less
frequented and sparsely
populated areas o�er soli-
tude, which in today’s world
is high on demand,” Ms. Ali
said.

Buoyed by increasing
footfall of tourists to Kash-
mir, the J&K government has
identi�ed 35 new destina-
tions in the Valley, including
Gurez and Tulail villages in
Bandipora, besides Teetwal
and Keran. According to the
J&K Tourism department,
50,000 rooms will be added
in Kashmir through the
homestay initiative at 75 new
locations across the Union
Territory. “The department
has eased the registration
process for homestays,” Sar-
mad Hafeez, Secretary, J&K
Tourism, said. At present
only 800 homestays are re-
gistered with the depart-
ment. Both homestays and
tented accommodations are
being promoted in the Val-
ley. O�cials said tented colo-
nies will be made functional
at 30 new locations.

“Seventy �ve o�beat des-
tinations are being deve-
loped with proper infras-
tructure and requisite
facilities,” Mr. Hafeez said.

The administration eases homestays registration process

Peerzada Ashiq

SRINAGAR

New vistas: The administration has identi�ed 35 new tourist
destinations along the border. * SPECIAL ARRANGEMENT 

Guns fall silent, Kashmir’s
no-go zones woo tourists

SPECIAL

Army Chief Gen. Pande
begins Bhutan visit
NEW DELHI

Chief of Army Staff Gen.

Manoj Pande on Friday began

a two-day visit to Bhutan

amid China’s persistent

attempts to enhance

infrastructure in the Doklam

plateau. The Indian Army said

Gen. Pande is scheduled to

meet King Jigme Khesar

Namgyel Wangchuck and

Jigme Singye Wangchuck. PTI

IN BRIEF

India tops in requests to
block journalists: Twitter
NEW DELHI

India made the highest

number of legal demands

globally to remove content

posted by verified journalists

and news outlets on Twitter

during July-December 2021,

Twitter said. In its latest

transparency report, Twitter

said India was only behind the

U.S. in seeking Twitter

account details, accounting

for 19% of requests. PTI

Partha Pratim Mazumdar
Assam NRC coordinator 
GUWAHATI

Assam’s National Register of

Citizens (NRC) will have a new

State Coordinator from

August 1. IAS officer Partha

Pratim Mazumdar is the third

State Coordinator for NRC. A

notification said Mr.

Mazumdar would be the State

Coordinator for the NRC and

the in-charge of the NRC

Directorate. 

A day after he was relieved of
his ministerial and party res-
ponsibilities, former Trina-
mool Congress heavyweight
Partha Chatterjee on Friday
said that he was a victim of a
conspiracy.

Mr. Chatterjee, who re-
mains in the custody of the
Enforcement Directorate
(ED), made these remarks
while being taken to the ESI
Hospital at Joka for a check-
up. The former West Bengal
Industry and Commerce Mi-
nister and Trinamool secre-
tary general also questioned
the timing of the party’s de-
cision to strip him of all res-
ponsibilities. “The timing
was not right. It may in-

�uence an impartial investi-
gation,” he told mediaper-
sons. 

Asked whether the deci-
sion of Chief Minister Mama-
ta Banerjee to remove him
from all positions was cor-

rect, he said “time will tell”.
Mr. Chatterjee was arrest-

ed by the ED on July 23 after
the agency recovered huge
cash from the residence of
Arpita Mukherjee, one of his
associates. Cash valued at

more than ₹50 crore and sev-
eral kilograms of gold have
been recovered. The ED was
looking into money launder-
ing in connection with
School Service Commission
(SSC) recruitment scam. The
ED o�cials on Friday conti-
nued with their raids. The
former Minister and his aide
will remain in ED custody till
August 3.

The Trinamool leadership
also reacted to Mr. Chatter-
jee’s remarks. “Yesterday
evening, the government
and the party let their deci-
sions be known... It is gener-
ally expected that if some-
one is a victim of conspiracy,
he will protest right from the
beginning,” Trinamool spo-
kesperson Kunal Ghosh said.

I’m a victim of conspiracy: Partha
Ex-Minister questions timing of Trinamool move to strip him of all posts

Crying foul: Former Minister Partha Chatterjee being taken to
Joka ESI hospital for medical check-up. * DEBASISH BHADURI

Shiv Sahay Singh

Kolkata 
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YES Bank will raise ₹8,900
crore from global private
equity investors, Carlyle
Group and Advent Interna-
tional, for a cumulative stake
of up to 20 per cent in the
bank.

Of the proposed preferen-

tial issue, ₹5,100 crore will be
raised through shares and
₹3,800 crore via share war-
rants. 

EGM on August 24
The capital raise is subject to
approval of the bank’s share-
holders at an EGM, sched-
uled for August 24. “The cap-

ital-raise will further bolster
the capital adequacy of YES
Bank, and aid the medium-
to long-term sustainable
growth objectives. 

“Once approved, this
would be one of the largest
private capital raises by an
Indian Private Sector Bank,”
said the lender in a release.

The bank will continue to
drive sustained growth, scale
its franchise, and focus on in-
vesting in its people and

leadership team, said MD
and CEO Prashant Kumar. 

Stressed loans
The fund-raise proposal
comes at a time when YES
Bank is looking to sell a block
of stressed loans worth
₹48,000 crore to an ARC. 

The asset sale, expected to
be completed by August, is
seen helping clear the
lender’s asset quality stress,
making it more attractive to

investors. YES Bank plans to
issue 370 crore shares at
₹13.78 per share, and 257
crore convertible warrants at
₹14.82 per warrant. 

Half of each will be issued
to CA Basque Investments,
part of the Carlyle Group,
and Verventa Holdings, one
the funds advised and man-
aged by Advent
International.

The entities will initially
acquire 5.9 per cent stake

each post the share issue,
which will eventually rise to
10 per cent after the conver-
sion of share warrants into
shares.

“Equity for the transaction
will come primarily from
Carlyle Asia Partners (CAP) V,
a $6.6-billion investment
fund,” said the Carlyle Group
in a release, adding that it
will support YES Bank in
growing its retail and trans-
action banking and digital

payments platforms. While
the Carlyle Group has invest-
ments in several Indian en-
tities such as SBI Life, HDFC
Ltd, PNB Housing Finance,
SBI Card and India Infoline,
YES Bank will be Advent In-
ternational’s first invest-
ment in an Indian financial
entity.

Both investors will have
one nominee on the board of
YES Bank post the share
issue.

Carlyle Group, Advent to invest ₹8,900 crore for 20% stake in YES Bank 
₹5,100 crore will be raised through
shares, ₹3,800 crore via share warrants 

OUR BUREAU

Mumbai, July 29

The rupee posted its
biggest single day gain
in 2022 so far, appreci-
ating 50 paise against
the dollar, buoyed by a
weaker greenback even
as indications emerged
the US Fed may go slow
on rate hikes due to the
US economy contract-
ing for the second con-
secutive quarter.

The Indian unit
(INR), which opened
about 23 paise
stronger,
closed at
79.2550 per
dollar (USD),
against the
previous
close of 79.76. 

Intraday,
INR touched
a high and
low of 79.17 and 79.53
(also the opening
price), respectively.

Overall, the rupee
has appreciated 60
paise vis-a-vis last Fri-
day’s close of 79.8550,
with most of the gains
coming in today. 

Forex market traders
said once the rupee ap-
preciated to the 79.36
level from the opening
level, exporters started
bringing in dollars so
as not to lose out on ex-
change rate gains.

RBI sells dollars
The RBI, too, is believed
to have been active in
both the spot and fu-
tures market, selling
dollars. This steered
the rupee towards

79.25. The rupee last
closed at this level on
July 15.

Anindya Banerjee,
Vice-President, Kotak
Securities, said:
“USDINR spot closed 50
paise lower at 79.25,
thanks to massive long
liquidation post back-
to-back GDP contrac-
tion in US. 

“Over the next week,
further liquidation can
be seen, but we expect
the pair to find strong
support near 78.80/90

levels on
spot. Range
can between
78.80 and
79.65 on
spot.”

In a speech
delivered last
Friday, Re-
serve Bank of

India Governor Shak-
tikanta Das, under-
scored that by eschew-
ing sudden and volatile
shifts, the RBI has en-
sured that expecta-
tions remain anchored
and the forex market
functions in a stable
and liquid manner. 

“We will continue to
engage with the forex
market and ensure that
the rupee finds its level
in line with its funda-
mentals. 

“I would like to reit-
erate that we have no
particular level of the
rupee in mind, but we
would like to ensure its
orderly evolution and
we have zero tolerance
for volatile and bumpy
movements,” he said.

Rupee makes biggest single 
day gain of 50 paise in 2022
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